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TO WHOMSOEVER IT MAY CONCERN

Thilrs is to state ?hat Mangalore Institute of Technology and Engineering, Unit of
Rajalaxmi Education Trust ®, Badagamijar, Moodabidri had incurred expenditure on
maintenance of academic and physical facilities during the last five years as tabulated

below:

Year Total Expenditure on Expenditure on
expenditure maintenance of maintenance of
excluding Salary | academic physical facilities
(INR in Lakh) facilities (excluding salary for

(excluding salary | human resources)
for human (INR in Lakh)
resources)

(INR in Lakh)

2019-20 946.69 298.46 523.81

2018-19 1150.15 329.35 647.99

2017-18 1186.96 331.48 644.67

2016-17 968.62 221.85 557.54

2015-16 BB0.84 218.82 550.15

This certificate is issued on specific request of the institute on the basis of
documents and information made available.

Place: Mangalore
Date: 16-07-2021
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INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MIJAR,
MOODBIDRI-574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE INSTITUTE OF

TECHNOLOGY & ENGINEERING, which comprise the Balance Sheet as at 31% March
2020, the Income and Expenditure account for the year ended 31% March 2020 and
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for'the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accounting Standards issued by the ICAL This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the*financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements. The procedures selected depend on the auditor's
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to College preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements,,as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the manner
so required and give a true and fair view in conformity with the accounting principles
aenerally accepted in India:

¢) In case of Balance sheet, of the state of affairs of the College as at 31* March, 2020.
d) 1n case of Income and Expenditure account, the Excess of Income over Expenditure

for the year ended on that date.

Reports on other general requirements

We report that:

e) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

f) In our opinion proper books of accounts as required by law have been kept by the
College so far as appears from the examination of those books.

g) The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the books of account.

h) In our opinion, the Balance Sheet and the Income and Expenditure Account comply
with the Accounting Standards generally accepted in India.

For P.R.SHETTY ASSOCIATES

Place: Mangalore
Date: 10-09-2020
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For MANGALORE INSTITUTE OF TECHNOLOGY & ENGL For P.R.SHETTY ASSOCIATES
: A \&
_ \CE : MANGALORE \ ui?._ii‘if‘sis):c'}
PLACE : MANGALORE ATE :10.09.2020 C.A. P. RAGHUCHAN B.COM, F.C.A
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Chartered Accountant

INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLE)GY & ENGINEERING, BADAGA MIJAR,
MOODBIDRITS74225

Reports on the Financial Statements

we have audited the accompanying financial statements of MANGALORE INSTITUTE OF
TECHNOLOGY & ENGINEERING, which comprise the Balance Sheet as at 31% March
2019, the Income and Expenditure account for the year ended 31 March 2019 and
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accounting Standards issued by the ICAIL This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements. The procedures selected depend on the auditor's
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to College preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the manner
so required and give a true and fair view in conformity with the accounting principles

generally accepted in India:

airs of the College as at 31* March, 2019

¢) In case of Balance sheet, of the state of a;ff
t, the Excess of Income over Expenditure

d) In case of Income and Expenditure accoun
for the year ended on that date.

Reports on other g‘eneral requirements

We report that:

e) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.

f) In our opinion proper books of accounts as required by law have been kept by the
College so far as appears from the examination of those books.

g) The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the books of account.

h) In our opinion, the Balance Sheet and the
with the Accounting Standards generally accepted in India.

Income and Expenditure Account comply

F.R, NG. ;Jwﬁ 5
TTY B.C

Place: Mangalore
pDate: 14-09-2019 CA. P.RAGHUCH
Memﬁt’ay:s
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For MANGALORE INSTITUTE OF TECHNOLOGY\& ENGINEERING @

PLACE : MANGALORE
DATE : 14.09.2019

4

B/F 309994650.45

309994650.45

LACE : MANGALORE

AS PER OUR REPORT OF EVEN DATE
For P.R.SHETTYASSQCIATES

" DATE :14.09.2019
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MIJAR,
' MOODBIDRI-574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE INSTITUTE OF
TECHNOLOGY & ENGINEERING, which comprise the balance sheet as at 31% march,
2018, the Income and Expenditure account for the year ended 31 March, 2018, and
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accounting Standards issued by the ICAL This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements, The procedures selected depend on the auditor’s
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers Internal control relevant to Colleges preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. :

. 'i H
httns:-lmail nnnnle camimailininiginhayFA ieaves KOnuknZ VR Kyn\d\J ZduztRRhWW 2nrnlarctar=1 & massanaParid=N 1

421, Second Floor, Kuml Camplex, Bendoorwell, Mangalore 575 002
Phe 91 824 2436527, 4268880 (0) 2438394 (Telefax)
+ U1 824 2275394 (R), 98451 12382 (M) Email; prshetty LS@hotmail.com

i
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Opinion

: In our upinion and to the best of our information and according to the explanations
glven to us, the financial statements give the Information required by the act in the manner

S0 required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

©) In case of Balance sheet, of the state of affairs of the College as at 31 March, 2018.
d) In case of Income and Expenditure account, of the Excess of Income over
Expenditure for the year ended on that date.

Réports on other general requirements
We report that:

e) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

f) In our opinion proper books of accounts as required by law have been kept by the
Collegeso far as appears from the examination of those books.

g) The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the books of account,

h) In our opinion, the Balance Sheet and the Income and Expenditure Account comply
with the Accounting Standards generally accepted in India.

For P.R.SHETTY ASSOCIATES

Place: Mangalore
Date: 02-07-2018

hitns ffmail nnnnle comimailfuifiginhosFMienywz KOnukn 7R Kun\ AW 7AuztRhhW Pnrniastnr=1 R maccanaDartid=n 2
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ko s

INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MLAR,
MOODBIDRI-574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE INSTITUTE OF
TECHNOLOGY & ENGINEERING, which comprise the balance sheet as at 31% march,
2017, the Income and Expenditure account for the year ended 31% March, 2017, and
summary of significant accounting policies and other exolanatory information.

'

Managen_'lent's Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accounting Standarcs issued by the ICAIL This responsibility inciudes
the design, implementation and maintenance of internzl control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from

material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express 2n opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

il An audit involves performing procedures to obtain audit evidence about the amounts

s and disclosures in financial statements. The orocedures selected depend on the auditor’s
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to Colleges preparatien and fair presentation of the
financial statements in order toc design audit procedures that are appropriate In
circumstances. An audit also inciudes evaluating the spproprateéness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the manner
so required and give a true and fair view in conformity with the accounting principles

generally accepted in India:
¢) In case of Balance sheet, of the state of affairs of the College as at 31° March, 2017.
d) In case of Income and Expenditure account, of the Excess of Income aver
Expenditure for the year ended on that date,

Reports on other general requirements

We report that:

e) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.
f) In our opinion proper books of accounts as required by law have been kept by the

Collegeso far as appears from the examination of those books.
g) The Balance Sheet and the Income and Expenditure Account dealt with by this report

are in agreement with the books of account.
h) In our opinion, the Balance Sheet and the Income and Expenditure Account comply

with the Accounting Standards generally accepted in India.

For P.R.SHETTY ASS/QCIAIF?. -
;13“-\‘};:.__“‘:_-:}‘?\\
A 7 \‘wa\
] /. : LT 2
5 ] | = i )l// < 14 : o
Place: Mangalore A Gy
Date: 12-09-2017 CA. P.RAGUCH SHETTY B.COM, F.C.A
Membershipyo: 200314 7
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For MANGALORE INSTITUTE OF TECHNO].OGY & ENGINEERING ®

PLACE : MANGALORE L
DATE :13.09.2017

RESIDENT

lo

TECHNOLOGY & ENGIy
EDUCATION TRUST
FOR THE_YEAR ENDED

EERING v

' 21ST MARCH 2017

Fig for the
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1009300.50 |

292560960.00

PLACE : MANGALORE
:13.09. 2017

DATE

AS PER OUR REPORT OF EVEN DATE
For P.R.SI}I\ETTY ASSOCIATES

_C.A. P. RAGHUCH? B.COM, F.C.A

T e T
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A PR. SHETTY ASSOCIATES

CHARTERED ACCOUNTANTS

e s : 121, Secund Floar, Kunil Compley, Beadogrwel, Mangalore 575 L

1 ichandra Shetty, « X , -
ghuchang | Phe 9] 824 2038542, 4264830 () 2438394 (Teiufax)

tryl Stuwhotmail cam

. ¢ )RR 2275394 (R), 90451 12152 (M) Email: prshet

INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MIJAR,
’ MOODBIDRI-574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE
INSTITUTE OF TECHNOLOGY & ENGINEERING, which comprise the balance sheet as at
31" march, 2016, the Income and Expenditure account for the year ended 31°% March,
2016, and summary of significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
+ true and fair view of the financial positions and financial position of the College in
=ccordance with the Accounting Standards issued by the ICAIL This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
----- srerial misstaterments, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our
Ludit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements. The procedures selected depend on the auditor's
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to Colleges preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

we believe that the audit evidence that we have obtained Is sufficient and appropriate to
provide @ basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the manner
<o required and give a true and fair view in conformity with the accounting principles
generally accepted in India: -

¢) In case of Balance sheet, of the state of affairs of the College as at 31% March, 2016.
d) In case of income and expenditure account, of the Excess of Income oOver
Expenditure for the year ended on that date.

Reports on other general requirements

We report that:

e) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpos~ of our audit.

f) In our opinion proper books of accounts as required by law have been kept by the
College so far as appears from the examination of those books.

g) The Balance Sheet and the Income and Expenditure Account dealt with by this report

are in agreement with the books of account.
h) In our opinion, the Balance Sheet and the Income and Expenditure Account comply

with the Accounting Standards generally accepted in India.

For P.R.SHETTY ASSOCIATES

Place: Mangalore
Date: 12-08-2016
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MANGALORE INSTITUTE OF

A UNIT OF RAJALAXMI

INCOME AND EXPENDITURE ACCOUNT
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PRESIDENT
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DATE :12.08.2016

- PLACE : MANGALORE
- DATE :12.08.2016
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A PR. SHETTY ASSOCIATES

CHARTERED ACCOUNTANTS — ——

421, second Floor, Kunil complex, Bendoorwell, Mangalore 575 002

CA. P. Raghuchandra Shetly, scom, r.ca Hiine Ph: 91 824 2436522, 4268860 (0) 2438394 (Telefax)
Chartered Accoumant J 91 324 22?5394 {R)‘ 98451 ]_2383 (M) Email prshe[ty15@hn[n1a|l_com

INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MIJAR,
MOODBIDRI-574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE INSTITUTE OF

TECHNOLOGY & ENGINEERING, which comprise the Balance Sheet as at 31% March
2020, the Income and Expenditure account for the year ended 31% March 2020 and
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for'the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accounting Standards issued by the ICAL This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the*financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements. The procedures selected depend on the auditor's
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to College preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements,,as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the manner
so required and give a true and fair view in conformity with the accounting principles
aenerally accepted in India:

¢) In case of Balance sheet, of the state of affairs of the College as at 31* March, 2020.
d) 1n case of Income and Expenditure account, the Excess of Income over Expenditure

for the year ended on that date.

Reports on other general requirements

We report that:

e) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

f) In our opinion proper books of accounts as required by law have been kept by the
College so far as appears from the examination of those books.

g) The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the books of account.

h) In our opinion, the Balance Sheet and the Income and Expenditure Account comply
with the Accounting Standards generally accepted in India.

For P.R.SHETTY ASSOCIATES

Place: Mangalore
Date: 10-09-2020
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TECHNOLOGY & ENGINEERING

MANGALORE INSTITUTE OF gpUCATION TRUST
A UNIT OF RAJALAXMI FOR THE YEAR ENDED 31ST MARCH 2020

INCOME AND EXPENDITURE ACCOUNT Fig for the INCOME 2
Fig .f:»o; e EXPENDITURE ? ? s
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1 AS PER OUR REPORT EN DATE
For MANGALORE INSTITUTE OF TECHNOLOGY &ENGI For P.R.SHETTY,ASSOCIATES
- r ‘:__'A':\
i L3 Y t:‘.l
_ \CE : MANGALORE \ Juno i»i‘ff‘sis):c')
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Gn) PR SHETTY ASSOCIATE

CHARTERED ACCOUNTANTS — B

CA. P. Raghuchandra Shetty, s.com.,F.cA 421, Second Floor, Kunil Comple, Bendoorwell, Mangalore 575002
Ph: +91 824 2436522, 4268880 (0) 2438394 (Telefax)
+ 91 824 2275394 (R), 98451 12382 (M) Email: prshettyl5@hotmail.com

Chartered Accountant

INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLE)GY & ENGINEERING, BADAGA MIJAR,
MOODBIDRITS74225

Reports on the Financial Statements

we have audited the accompanying financial statements of MANGALORE INSTITUTE OF
TECHNOLOGY & ENGINEERING, which comprise the Balance Sheet as at 31% March
2019, the Income and Expenditure account for the year ended 31 March 2019 and
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accounting Standards issued by the ICAIL This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements. The procedures selected depend on the auditor's
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to College preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the manner
so required and give a true and fair view in conformity with the accounting principles

generally accepted in India:

airs of the College as at 31* March, 2019

¢) In case of Balance sheet, of the state of a;ff
t, the Excess of Income over Expenditure

d) In case of Income and Expenditure accoun
for the year ended on that date.

Reports on other g‘eneral requirements

We report that:

e) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.

f) In our opinion proper books of accounts as required by law have been kept by the
College so far as appears from the examination of those books.

g) The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the books of account.

h) In our opinion, the Balance Sheet and the
with the Accounting Standards generally accepted in India.

Income and Expenditure Account comply

F.R, NG. ;Jwﬁ 5
TTY B.C

Place: Mangalore
pDate: 14-09-2019 CA. P.RAGHUCH
Memﬁt’ay:s
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For MANGALORE INSTITUTE OF TECHNOLOGY\& ENGINEERING @

PLACE : MANGALORE
DATE : 14.09.2019

4

B/F 309994650.45

309994650.45

LACE : MANGALORE

AS PER OUR REPORT OF EVEN DATE
For P.R.SHETTYASSQCIATES

" DATE :14.09.2019
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A P.R. SHETTY ASSOCIATES

CA. P. Raghuchandra Shetty, ecem,ca

[hartered Accountant

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MIJAR,
' MOODBIDRI-574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE INSTITUTE OF
TECHNOLOGY & ENGINEERING, which comprise the balance sheet as at 31% march,
2018, the Income and Expenditure account for the year ended 31 March, 2018, and
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accounting Standards issued by the ICAL This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements, The procedures selected depend on the auditor’s
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers Internal control relevant to Colleges preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. :

. 'i H
httns:-lmail nnnnle camimailininiginhayFA ieaves KOnuknZ VR Kyn\d\J ZduztRRhWW 2nrnlarctar=1 & massanaParid=N 1

421, Second Floor, Kuml Camplex, Bendoorwell, Mangalore 575 002
Phe 91 824 2436527, 4268880 (0) 2438394 (Telefax)
+ U1 824 2275394 (R), 98451 12382 (M) Email; prshetty LS@hotmail.com

i
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Opinion

: In our upinion and to the best of our information and according to the explanations
glven to us, the financial statements give the Information required by the act in the manner

S0 required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

©) In case of Balance sheet, of the state of affairs of the College as at 31 March, 2018.
d) In case of Income and Expenditure account, of the Excess of Income over
Expenditure for the year ended on that date.

Réports on other general requirements
We report that:

e) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

f) In our opinion proper books of accounts as required by law have been kept by the
Collegeso far as appears from the examination of those books.

g) The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the books of account,

h) In our opinion, the Balance Sheet and the Income and Expenditure Account comply
with the Accounting Standards generally accepted in India.

For P.R.SHETTY ASSOCIATES

Place: Mangalore
Date: 02-07-2018

hitns ffmail nnnnle comimailfuifiginhosFMienywz KOnukn 7R Kun\ AW 7AuztRhhW Pnrniastnr=1 R maccanaDartid=n 2
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MANGALORE INSTITUTE OF
A UNIT OF RAJALAXMI

INCOME AND EXPENDITURE ACCOULT.
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P.R. SHETTY ASSOCIATES

——— CHARTERED ACCOUNTANTS -

CA. P. Raghuchandra Shetty, s ce- - g depwnyi sboppes o
Ph- - 0] 822 2436572, 42685850 (0) 2438394 (Teisfax)

+ §1 824 2275754 (R), 98451 12382 (M) Emai o shetty 1 5@ hotmalcom
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INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MLAR,
MOODBIDRI-574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE INSTITUTE OF
TECHNOLOGY & ENGINEERING, which comprise the balance sheet as at 31% march,
2017, the Income and Expenditure account for the year ended 31% March, 2017, and
summary of significant accounting policies and other exolanatory information.

'

Managen_'lent's Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accounting Standarcs issued by the ICAIL This responsibility inciudes
the design, implementation and maintenance of internzl control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from

material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express 2n opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

il An audit involves performing procedures to obtain audit evidence about the amounts

s and disclosures in financial statements. The orocedures selected depend on the auditor’s
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to Colleges preparatien and fair presentation of the
financial statements in order toc design audit procedures that are appropriate In
circumstances. An audit also inciudes evaluating the spproprateéness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the manner
so required and give a true and fair view in conformity with the accounting principles

generally accepted in India:
¢) In case of Balance sheet, of the state of affairs of the College as at 31° March, 2017.
d) In case of Income and Expenditure account, of the Excess of Income aver
Expenditure for the year ended on that date,

Reports on other general requirements

We report that:

e) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.
f) In our opinion proper books of accounts as required by law have been kept by the

Collegeso far as appears from the examination of those books.
g) The Balance Sheet and the Income and Expenditure Account dealt with by this report

are in agreement with the books of account.
h) In our opinion, the Balance Sheet and the Income and Expenditure Account comply

with the Accounting Standards generally accepted in India.

For P.R.SHETTY ASS/QCIAIF?. -
;13“-\‘};:.__“‘:_-:}‘?\\
A 7 \‘wa\
] /. : LT 2
5 ] | = i )l// < 14 : o
Place: Mangalore A Gy
Date: 12-09-2017 CA. P.RAGUCH SHETTY B.COM, F.C.A
Membershipyo: 200314 7
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M , ' AS PER OUR REPORT OF EVEN DATE
For MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING ® For P.R.SHETTY ASSOCIATES

(M - \
PLACE : MANGALORE \ B2 (P
DATE :13,09.2017 _C.A. P. RAGHUCH

PLACE : MANGALORE
DATE :13.09.2017

S ____‘_&E-SIDENT = — a -/\ld. ®
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A PR. SHETTY ASSOCIATES

CHARTERED ACCOUNTANTS

e s : 121, Secund Floar, Kunil Compley, Beadogrwel, Mangalore 575 L

1 ichandra Shetty, « X , -
ghuchang | Phe 9] 824 2038542, 4264830 () 2438394 (Teiufax)

tryl Stuwhotmail cam

. ¢ )RR 2275394 (R), 90451 12152 (M) Email: prshet

INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MIJAR,
’ MOODBIDRI-574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE
INSTITUTE OF TECHNOLOGY & ENGINEERING, which comprise the balance sheet as at
31" march, 2016, the Income and Expenditure account for the year ended 31°% March,
2016, and summary of significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
+ true and fair view of the financial positions and financial position of the College in
=ccordance with the Accounting Standards issued by the ICAIL This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
----- srerial misstaterments, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our
Ludit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements. The procedures selected depend on the auditor's
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to Colleges preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

we believe that the audit evidence that we have obtained Is sufficient and appropriate to
provide @ basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the manner
<o required and give a true and fair view in conformity with the accounting principles
generally accepted in India: -

¢) In case of Balance sheet, of the state of affairs of the College as at 31% March, 2016.
d) In case of income and expenditure account, of the Excess of Income oOver
Expenditure for the year ended on that date.

Reports on other general requirements

We report that:

e) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpos~ of our audit.

f) In our opinion proper books of accounts as required by law have been kept by the
College so far as appears from the examination of those books.

g) The Balance Sheet and the Income and Expenditure Account dealt with by this report

are in agreement with the books of account.
h) In our opinion, the Balance Sheet and the Income and Expenditure Account comply

with the Accounting Standards generally accepted in India.

For P.R.SHETTY ASSOCIATES

Place: Mangalore
Date: 12-08-2016

Page 34



MANGALORE INSTITUTE OF >
 UNIT OF RAJALAXMI gCHNOLOGY & ENGINEERING . —

INCOME AND EXPENDITURE ACCOUNT gUUCATION TRUST
Fig for the R THE_YEAR ENDED 31ST MARcH 2
P.Y EXPENDITURE 2 - 0 Fig fo; the 16
77858309 To Salary & Allowances 92154 33 0 P. INCOME
3143331 To Advertisement —7567471127 By Fees Received: 2. ¥
4593694 . Exam Fees 225549585.00
7608915 s 4215144.50 Bus Pass Collection . 4566725.00
684000 To Professio 636656.00 242595856.00
5226134 To Provident Fund 2 8189684 00 341800 By Profession Tax
344300 To Professional Tax 381600.00 2613067 By Provident Fund ) 381600.00
4052446 To T.D.S Paid 5596753 00 4052446 By T.D.S Collected 4090932.00
339881 By Bank Interest Received Sopzes
B By Miscellaneous Receipt 236385'00
104298 To Postage ne 18513200
10421910 To University Fees 11444667 S0
2252600 To Training Expenses 2548043.00
732424 To Traveling Expenses 1081076.00
690132 To Internet Charges 701462.00
161674 To Panchayath License Fee 419105.00
161022 To Lab Expenses 596783.00
1466662 To Stationa
1204330 T
544900 v
975395
1974450 |
39280 To Lega -
- To Periodicals & E-Jo S 41 A : ¥
- To Customs Duty 562988.00 &
J6578585 To Depreciation W/off ]
98330544 To Excess of Income Over Expenditure 59017063.10 &
SNy e TR W
274818321 253716658.00
: | o
For MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING @ % 274818321 353716658.00
Lt _— =

PLACE : MANGALORE
DATE :12.08.2016

PLACE : MANGALORE
- DATE :12.08.2016 A. P. RAG ASH F.C.A

R S D S Page 35


PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight

PHYRESCH
Highlight




