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6.4.1 Institution conducts internal and external financial audits regularly [6] 

Response: 

 The Institute has a mechanism for internal and external audit to ensure financial 

compliance.  

 The expenditure concerning departmental activities , excluding the salary , are budgeted 

in the beginning of the financial year,  with Principal directing the HOD’s to submit the  budget 

proposal which includes equipment, software, maintenance expenses and  cost of spares. The 

Principal consolidates the budget received from various Departments and presents to the 

Governing Council for approval. The management has given the financial rights to the Principal 

for  purchase with a maximum limit of Rs. 2,00,000/- in a semester with the single purchase limit 

not exceeding Rs. 25000/-.and HOD’s for necessary purchases up to a maximum limit of Rs. 

25,000/- in a semester with the single purchase limit not exceeding Rs. 5000/-. If the purchase 

amount exceeds the prescribed limit, HOD’s forward the bills to the Principal for further action.  

Internal Audit  

 Copy of Budget proposals, invoice and vouchers, and supporting documents of every 

purchase /event is maintained in the respective Departments and the original documents are sent 

to the accounts Department of the Institution. The accountant of the institution verifies every 

document, observations if any, is brought to the notice of HODs for immediate rectification. The 

details of all the expenditures / transactions of the entire financial year is consolidated and 

maintained at the accounts office and submitted for external audit at the end of the financial year. 

Appointed Chartered Accountant’s team members visit the  institution quarterly and verifies all 

the bill, vouchers, books of account, bank statements along with other documents, if found any 

discrepancies they will inform the accounts department in writing with a copy to the parent body 

for further action/rectification. 

External Audit  

 External audit of the institution is conducted once in a year post March 31st, by the 

chartered accountants. The External Auditor expresses their opinion on the financial Statements 



of the Institution based on their Audit. They conduct the Audit in accordance with Standards on 

Auditing issued by the Institute of Chartered Accountants of India. The Audit involves 

performing procedures to obtain audit evidences about the amounts and disclosure in financial 

Statements. They perform the audit to obtain reasonable assurance about the financial statements, 

free from Material Misstatements. The Auditors also evaluate the appropriateness of accounting 

policies used and reasonableness of the accounting estimates made by the management as well as 

evaluating the overall presentation of financial statement. Audited financial statements are also 

published in the   institute website as information for the public. 
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(ORIGINAL FOR RECIPIENT) 
TAX INVOICE (CREDIT) 

Dated 
31-Jul-2019 
Mode/Terms of Payment 

AZAD STEÉLS, Invoice No. 
MiaDAD TOWER, AZI2UDDIN ROAD, BUNDER 2966 

MANGALOR 
MSH 
Ta On MT BARs, Iron &Stoel, Dellvery Note 

M.S.H.R. Sheots, G..PP 198O561 2428270 
Pn No:O824-2424918,4283605,4200661,4269661,2428270 

Pin Code:676001 
SSTIN/UIN: 29AAJFAB483A1ZI 
State Name: Karnataka, Code: 29 

E-Mail:azade steel@yahoo.oo.in Buyers Order No0. 

Suppliors Rof. Other Reference(s) 

Dated 
31-Jul-2019 
Delivery Note Date 

Buyer 

angalore Institue of Technology & Engineering MITEIMEI2019-2020 

Badaga Mijar Moodabidri 
08258-262695,262696 
9731438267 
State Name 

Despatched through Destination 
MARUTHIL 
Terms of Delivery 

Karnataka, Code: 29 

Rate Amount | HSN/SAC Quantity Description of 
Goods and Services 

SI 
NO 

7214 29.80 k 45.00 1,341.00 
Round Rod 

MS 20MM 24.80 k bo 1,140.80 
72 14 

2 Round Rod 
25MM MS 

2,481.80 
FORWARDING CHARGES_GSTT 

300.00 

67.00 
HANDLING CHARGES_GST 

T 
255.49 

255.49 
sGST 

Round Off| 
0.22 

EIVERE Dr NESH MOGAVEEN 
PROFESSO & HEAD 

ENGG 

TY 

Dute: ol/o 8|9 DEPT. OF 
574225 qI7**9A MIJAT 

R3,350.00 
E. &O.E 

Total 

Amount Chergeable (in words) 
INR Three Thousand Three Hundred Fifty Only 

Taxable 
Value 
2,781.80 

57.0 
2,838.80 

State Tax *** Total 

Tax AmOunt| 
500.72 

HSNISAC Central Tax 
Rate Amount Rate Amount 

250.36 9%| 
5.13 

255.49 

9% 
9%| 

250.36 
18 

255.49 
72 14 

10.26 
610.98 

9%| 
Total 

Tax Amount (in words) INR Flve Hundred Ten and Ninety Elght paise Only 

Company's Bank Detals 
Bank Name Karnataka Bank 
Alc No. Company's PAN : AAJFA6483A 47270001001037D4 

Branch&IFS Code: Bunder Branch ARB 0900472 Declaration 
nnde nnra enld will nat ha takan hark nr avchannad \far7AnSRHS 
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TAX INVOICE (CREDIT) (ORIGINAL FOR RECIPIENT) 

Dated 
19-Aug-2019 
Mode/Terms of Payment 

AZAD STEELS Involce No. 
MIOOAD TowER. AZIZUDDIN ROAD, BUNDER 3284 
MANGALORE 
M con TMT BARs Iron &Steel, | Delvery Note 

M.S.H.R. Sheets, G.I.Pipes, M.S.Pipes square Tube 
Ph No:0824-2424916,4283505,4269651,4269551,2428279 
Pin Code:575O01 
GSTIN/UIN: 2OAAJFA6483A1ZI 
State Name Karnataka, Code:29 E-Mall:azade ateel@yaho0.go.in Buyers Order No.

Suppliers Ref. Other Reference(s) 

Dated Buyer 
Mangalore Institue of Technology & EngineeringDespatch Document No.
Badaga Mijar Moodabldri 
08258-262695,262696 
9731438267 
State Name 

Delivery Note Date 

Destination Despatched through 
MARUTHI 
Terms of Delivery 

: Karnataka, Code: 29 

HSN/SAC Quantity Rate Amount 
Description of 

Goods and Services 
SI 

No 
| 72111410 19.40 kg 52.00 488.80 

1 Bright Rod 
18 10MM SQ ROD 

250.00 FORWARDING CHARGES_GST 
HANDLING CHARGES_GST| 

CGST 
SGST 

Round Off 

24.00 
68.65 
68.65 

(-0.10 Less 

Dr GANESH MOGAVEER 

PRCFES¢ PFAD 
QEPT.F i. 

Ti:a: ?M BADAGA MIJA, nBICRi-574225 

Sigr: 

w.w. 

900.00 
E. &O.E 

Total 

Amount Chargeable (in words) 
INR NIne Hundred Only 

HSN/SAC Taxable 
Value 

738.80 9% 
24.00 

762.80 

State Tax 
Rate Amount Rate Amount Tax Amount 

66.49 9%| 
9% 

Central Tax Total 

72111410 
2.16 
68.65 

66.4 
2.16 
68.65 

. 132.98 
4.32 

137.30 
9% 

Total 
*** ***** 

Tax Amount (in words) INR One Hundred Thirty Seven and Thirty palse Only 

Company's Bank Details 
Bank Name 
AVc No. 
Ite ^adn Dnda Rraneh le KARR nn00472 

:Karnataka Bank 
472700010010370 

Company's PAN : AAJFA5483A Page 52




