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1 h I i'AIPC 7'0'1 ) 1!0f i ;n00.)111);> 710 1H 3 0 3 I t• X 

\ n. h( I 1))/~M CP/1 nl'IM IT E/20 I 8-19 

OFFICE Or THE DEVELOPMENT COMMISSIONE 

(IALCAO SMALL t MEDIUM ENTERPRISES) 

U IMIHRY OF MICAO SMALL & MEDIUM E~HERPRISE! 

GOVE R~IMEl'fr OF l~IOfA 

t~ ,rm;an 8l'T.1W.an 7 "' Floor. M,ivf.;a r,;i Azad Road 

,~,,. .. 0 -,11,, · 110 I 08 

Oatc c.J : H .0-?.20 18 

~~- G L 1:aswara Prasad X ~ 
Mang alorc Institute of Technology and Eng ineering Q 
Badagamijar, Moodabidri , Mangaore Taluq , OK District, ) 
Karnataka - 57 4225. 

Subject : Copy of the Agreement between Gol and HI. 

S 11 . 

Kindly refer to your letter no Nil da ted - 16 07 2018 wherein you have been sent the 

Agreement between Gal and HI One set (Copy) o f the Agreement between Gol and HI du ly 

sig ned by th e Competent Authority Is enclosed herewith fo r your reco rds and necessary 

action at your end . 

You are requested to subm it on line the proposal of new Innovat1ve ideas duly 

recommended by the local management committee for Gol assistance In the prescribed 
!ormat as per th e scheme gu idelines The details of the format and scheme guidelines are 
available at link http //www dcm sme gov 1n/scheme/incubator1 0pdf 

Encl a/a 

Y ~~~~-r;r ~II~ 

-5 ~ 
(B P S1fh-l l" ' 

Assn O,rectur \ ln1: 
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Certificate No. 

Cert ificate Issued Date 

Account Reference 

Urnque Doc . Reference 

P~1~ch=!sed by 

Descript ion of Document 

Description 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

INDIA NON JUDICIAL 

Governme.nt···of. Karnataka 
. -·--·- ·--·- - ··· '"'·- ·---- -- ---- ··- ·- - - •·-- - ·· 

e-Stamp 

IN-KA58834803052878Q 

21 -May-2018 12:33 PM 

NONACC (Fl)/ kaksfcl0B/ MOODUBIDRJ1/ KA-OK 

SUBIN-KAKAKSFCL0862704991426710O 

~-~.A.l'JGALORF: !t'!STITUTE OF TECHNOLOGY .A.!'JD aJGINEE,R! r-Jr-, 

Article 1 2 Bond 

AGREEMENT 

0 
(Zero) 

GOVT OF INDIA 

MANGALORE INSTITUTE OF TECHNOLOGY AND ENGINEERING 

MANGALORE INSTITUTE OF TECHNOLOGY AND ENGINEERING 

100 
(One Hundred only) 

~n~\~r, 
._11 Bh~rath Seuhuro:.. 

Co-Op·crative Lt<l 

'4oodbidrt - 5 742-r 

. . ...... . . ... . . . ••. • • ••.•••....•.•.••••••.. . • . Please write or type below th is line •.• • • •••••• • .•••• • •••.•• _._ .• _ . . _._ .... _ .. .. . . 

Agreement for Utilization of Funds under the Scheme for Providing Support 

for Entrepreneurial and Managerial Development of SMEs through Incubators 

AGREEMENT 
~s.'r 

This Agreement has made and entered into _2.o Day of ,. ·,'2018 by and between the President 

of India represented by Shri/S1.it. Jlka;1 ez4dLrJ u ... h c, , l2j • ,22ihee W, 
Ministry of Micro, Small & Medium Enterprises, Government of India (hereinafter referred to 

as 'The First Party ' which expression shall unless repugnant to the context or meaning thereof, 

include its successor in interest and permitted assigns) of the one p 
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And 

Ur. G L Easwarn Prnsnd for the Host Institution and its legal status, having its registered 
' '. 1 • 1,. ' · · 

offi~e at Mangalorc Institute of Tcchnolo
1

gy nnd Engin~cring, Badagamijar, Moodabidri, 

Mangalorc Tnluq , DK District, Knrnntalrn State - 574225 (hereinafter referred to as 'The 

S1:·cond Party ' which expression shall unless repugnant to the context or meaning thereof, 

include its successor in interest and permitted assigns) on the other part. 

WHEREAS, the Government wishes to assist the BUSINESS INCUBATOR through HOST 

INSTlTt.JTION (HI) in Public .Private Partnership (PPP) mode to help the entrepreneurial 

\'Cnturc to succeed, 

AND WHEREAS, the HI is willing to perfom1 this assignment, 

NO\V, THEREFORE, THE PARTIES hereby agree as follows : 

1.0 PREAMBLE 

1.1 In order to ·support iand promote untapped creativity of the individual innovators, 

Gov~rnment has formulated a scheme for providing support for En_trepreneurial and 

!\-1anagerial Development of SMEs Through Incubators" (hereinafter referred to as the 

'·SCHEME"). The SCHEME envisages forging linkages of innovators and entrepreneurs with 

important constituents of the innovation chain, viz., research/academic institutes and business 

incubators, so as to leverage the available know-how, expertise, facilities and infrastructure in 

such institutions to help the entrepreneurial ventures to succeed. 

1.2 It has been agreed by the Government to support MITE Bus~ess Incubator (Name of the 

BUSINESS INCUBATOR) located at Moodabidri, Karnataka and hosted by Mangalore 

Institute of Technology and Engineering (name of the HOST INSTITUTE) based on a 

request made by the HOST INSTITUTE and after obtaining necessary approvals. 

2.0 RESPONSJBILlTIES OF THE HOST INSTITUTE 

2.1 The HOST INSTITUTE shall undertake to create (if not already created) an entity for 

undertaking business incubation and entrepreneurship development activities and executing 

obligations under the proposed SCHEME. Thi$ entity is refe1Ted henceforth as th~ BUSINESS 
INCUBATOR. 

2.2 The activities of the BUSINESS INCUBATOR shall include: 

2.2.1 Nucleation of new business ideas by creating the environment and opportunities for 

know-how providers, entrepreneurs and financiers to meet each other and form business 
teams; 
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I 
2.2.2 Nurturing businesses in their start-up phase by creating and running an efficient 

business incubator offering not only space but also access to _technology support, business 

· mentoring, networks, scientific und infunnntion ;~~~urccs, nnd a generally conducive and 

supportive environment; :md 

2.2.3 Promoting and running an active program for identification, creation, acceleration 

and tr~ms\ation (into practice) of business ide?s suitable for new venture creation. 

2J The HOST INSTITUTE shall provide ready-to-use, dedicated space for housing and 

operation of the BUSINESS INCUBATOR. 

2.-l ThcllOST INSTITUTE shall be responsible for providing access to basic infra5tructural 

fa~ilities. onice facilities and laboratory/ facilities for the BUSINESS INCUBATOR. 

2.5 The HOST INSTITUTE shall ~e responsible for arranging the resow-ces for the day-to-day 

operation of the BUSINESS INCUBATOR. 

2 .6 The operation of the BUSINESS INCUBATOR shall be governed by the Managing 

Conunittee which will be constituted with the approval of the Board of Governors (BOG) of 

the Host Institutions and comprise of at least the following: 

~.6.1 Executive Head of the BUSINESS INCUBATOR (Ex-officio Chairperson). 

2.6.2 One representative of the Govenunent of India's promoter agency, in present case 

representative of Office of the DC (MSME), New Delhi (Member). 

2.6.3 One representative of the industry/industry association (Member). 

2.6.4 One representative of the financial institutions (Member). 

2.6.5 One representative from the academic community of the HOST INSTITUTION 

(Member). 

2.6.6 One R&D expert (Member). 

2.6.7 BUSINESS INCUBATOR Manager (Member-Secretary). 

2.7 The Managing Committee shall be responsible for the overall monitoring and evaluation 

of the BUSINESS INCUBATOR on a periodic basis (preferably six-monthly). The reports of 

the periodic review shall be made available to all the promoters of the BUSINESS 
INCUBATOR. 

2.8 The BUSINESS INCUBATOR shall be run by dedicated staff and shall also utilize the 
services of faculty/staff of the HOST INSTITUTE or experts from outside. 

3.o IMPLEMENTATION OF THE SCHEME AND FlNANClAL ARRANGEMENTS 
3·_1 The Managing Committee shall be responsible for publicizing the SCHEME and seeking 
p1 oposals under the scheme in the approved format. 
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3 .2 The Managing Committee or sub-committee thereof shall vet the feasibility of the proposals 

received and recommend proposals to the Government for support under the SCHEME through 
• • • t ~ , ., • • •• 

the BUSINESS INCUBATOR. ' 

3 .3 The Managing Conunittee shall ensure that the selection of entrepreneurs/ incubatees is fair 

and the disbursement/utilization of the fw1d is done with fairness to the entrepreneur/ incubatee. 

3 .4 The Managing Committee shall ensure that the fund requested for one idea in the proposal 

does not exceed Rs. 8 lakh. The Government shall providel,'s;:-62.Ual(j ( @ Rs. 6.25 lakh per 

idea) to the .HOST INSTITUTION/ BUSINESS INCUBATOR towards supporting ten 

entrepreneur/ incubatees for costs relating to technology fee, guidance fee for mentors/ 

handholding persons, hiring or leasing cost of machinery/equipment/instruments or related 

services. office facilities (like telephone, fax, computers etc), infrastructural facilities 

1,_accon@odation charges, utiiitics), etc. In addition, each HOST INSTITUTION/ BUSINESS : 

INCUBATOR shall.receive Rs. 37,800 per idea towards upgradation of its infrastructure and 

orientation/trai1ting. 

3,5 Under :the :SCHEME,- :the :entrepreneur/incubatee is expected to contribute a minimum of 

15% (for micro enterprises) or 25% (for small enterprises) of the total project cost. The 

.tv1anaging Committee shall ensure that this requirement is met by the entrepreneur/ incubatee. 

3.6 On receipt of recommended proposals from the Managing Committee of the BUSINESS 

INCUBATOR, the Government shall (after due process arid approvals) initially release 30% 

of the approved disbursal amount with the balance being released in one or more installments 

once the HOST INSTITUTION/BUSINESS INCUBATOR has utilized the earlier amount and 

submitted the utilization certificate duly certified by the authorized signatory. 

3.7 The HOST INSTITUTION/BUSINESS INCUBATOR shall maintain separate accounts of 

the funds receive~ and expenditure incurred on various activities. Further, the BI would submit 

Annual Accounts, Audited expenditure Statement and Utilization Certificate to the 

Government 

4.0 GENERAL 

4.1 The HOST INSTITUTION/BUSINESS INCUBATORS shall submit the agreement made 

by them and with INCUBATEE to the Government before release of funds to the HI/BI for 

utilization by the incubatee. This agreement will be as per format in APPENDIX-II . 

4.2 The assets created through the scheme shall not be transferred/disposed off without prior 
permission of the Office of the Government. 

4 .3 In the event it is found that the HI/BI has not utilized amount of grant, or any part of it, for 

the purpose agreed to in clause (2) of this agreement or has subsequently disposed off any of 

the assets acquired out of the grant without prior pennission of the Government the 

Government without prejudice to any other right, shall be entitled to tem1in e this agre/~ent 
' J 1 

. ~\~;~ ,' . _ · - --~:·-· .. c~ 
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s.o DISPUTE RESOLUTION 

5.1 Any disputes shall b 
. , e settled . · 

·assistance of the E . ~ . am1cably between · ,. . 
Xecut1ve Head of J . 'B . . • ... parties through the 111tervcntion and 

resolved. then the matt . l le US!NESS INCUBATOR If ti t· . e1 mny be cs I . 1c c 1sputc 1s not 
. · ca ated I . · 

Institute . lf the dispute is t'll tot le attention of the Executive Head of the Host 
S . . . s l not resol d 
ecietaiy & Development C . . ve then the matter be referred to the Additional 

. I . onm11ss1oner (MSME . . on c\ I parties . ) whose dec1s1on shall be final and binding 
, 

5.2 Any disputes l . I 
, w 11c 1 cannot b I . 

arbitral!ion in ac ·d . e setted anucably between the parties shall be referred for 
co1 ance with tl .. 

arbitratoi· 
110 

. le provision of Arbitration and Conciliation Act, 1996 to an 
mmated b th 

Govenu f . y e Secretary, Department of Legal Affairs, Mio Law & Justice, 
nent o India p . . . 

f · . · 1 ovision of the Arbitration and Conciliation Act, 1996, as an1ended 
tom time to time shall b . 

, e applicable. Courts in Delhi shall have jurisdiction in the matter 

6.0 NOTICE 

6.1 The address of the Parties for all communications is : 

Government 

Additional Development Commissioner & 

Economic Advisor (MSME), 

Office of Development Commissioner 

(MSME) 

7th Floor, Nirman Bhawan 

New Delhi - 110108 

Incubator 

Principal, 

Mangalore Institute of Technology and 

Engineering, 

Badagamijar, Moodabidri 

Dakshina Kananda Dist 

Kamataka • 574225 

6.2 All notices with the aforesaid address sent by pre-paid registered post or speed post or sent 

by fax with confirmation of its delivery or e-r~ail shall be deemed to have been served and 

received by the addressee within the time they should have been delivered/received at the 

addressee's end. Any change of address will not be valid unless acknowledge~ by the other 

party. 
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rN WITNESS \\THEREOF, the representative of the Parties to this agreement being duly 

• authorized have hereunto set their hands and have executed those present this 

:)o:fh day of ftu~o<d- 1 20~·· 

~
---as\\(\., ~\.._-;..-r-"' 

i,..'< ► t,\0\ <3) 

J .c'\ ,-i,~ ~\1\: "'. ~•- \ .\ 
~ -" ~,1\'\ , ,,, -.?- •• s"° 

l ·CC'- \~ \ \ _, 1-i'.:,. , ,_. -,_\ 
\ ~ .._ .. , , , ~ ".,, ... . ,1\\.. .,, " • ( , ·'-" • 

~--:(I" \:\ ...... · ,J' , , \, ... . ,, .... , , , -+ ,, •• ,., 
~,, .. .. \' '·. ··,"., {,"'·:~.-.. :' ',:,l.''';:~9•' .. ,. 

For & on beh3lfx:if.the,P'i.~toet\(~f India 
"'".\ ' . . .:. •" \.,.~ ~""',,,• ..,, ' .• ' ',, .• , ~, ., u 

a' -.t~·· ' , , '< ' ' \,~ ,-:.<' 
~,,,\ .. ~,•·' · 

Additionaf ... Development Commissioner & 

Economic Adviser (lv1SME), 

Office of the Development Commissioner 

(MS:t--1E) 

7\h Floor, Ninnan Bhawan 

N ew Delhi- 110108 

Witness: 

WHness: 

~ 
\".J~gt.t-JDIZA · U · p 

Narendra UP 
Dean (Placement & Training) 

Mangalore Institute of Technology and Engineering 
Badagamijar PO. Moodabidri DK Dist - 574225 

Tel : 06258 262695 - 99 EXT: 165 

D t . G_ a Y1 °_i h a f'-r\ ~f. ct~ u_ Y' Q · 
: ... -· . ,,~;\ :'\ ii:~:~•. ~ '~;~' ~ J , · ' 
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