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CA. P. Raghuchandra Shetty, s.com. rca.

Chartered Accountant

A P.R. SHETTY ASSOCIATES

o
——————  CHARTERED ACCOUNTANTS

421, Second Floor, Kunil Complex, Bendoorwell, Mangalore 575 002
Ph: +91 824 2436522, 4268880 (0) 2438394 {Telefax)

+ 91824 2275394 (R), 98451 12382 (M) Email: prshettylS@hotmail.com

INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MIJAR,
MOODBIDRI-574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE INSTITUTE OF
TECHNOLOGY & ENGINEERING, which comprise the Balance Sheet as at 31% March 2022,
the Income and Expenditure account for the year ended 31% March 2022 and summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accounting Standards issued by the ICAIL This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to éxpress an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements. The procedures selected depend on the auditor’s
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to College preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the manner

generally accepted in India:

¢) In case of Balance sheet, of the state of affairs of the College as at 315t March, 2022.
d) In case of Income and Expenditure account, the Excess of Income over Expenditure
for the year ended on that date.

Reports on other general requirements
We report that;

e) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

f) In our opinion proper books of accounts as required by law have been kept by the
College so far as appears from the examination of those books,

g) The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the books of account.

h) In our opinion, the Balance Sheet and the Income and Expenditure Account comply
with the Accounting Standards generally accepted in India.

Place: Mangalore
Date: 20-07-2022 CA. P.RAGHUCH

HETTY B.coM}Ag;g.A

ship No: 200314-
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MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING

A UNIT OF RAJALAXMI EDUCATION TRUST
BADAGA MIJAR, MOODABIDRI
BALANCE SHEET AS AT 31ST MARCH 2022

(Amount in Rs.)

Piace

Note No. 1to 10 & 19 forms an integral part of this Balance Sheet.

: Mangaluru

BacP?' 24 Hefd%2

=or Mangal

CA. P. Raghuc
Maoamha

SL.
PARTICULARS SCH. AS ON AS ON
NO. NO. 31.03.2022 31.03.2021
SOURCE OF FUNDS:
1 |General Fund 1 1006209276 934699667
2 |Current Liabilities & Provisions:
ilShort Term Provisions 2 2945840 3058503
iiJAccounts Payable 3 402266627 359642395
iii|Sundry Creditors 4 1384193 190397
TOTAL 1412805936 1297590962/
APPLICATION OF FUNDS:
1  |Fixed Assets:
Tangible Assets 5 130780724 149307191
2 |Investments and Deposits 6 311727626 19750050¢
3 |Current Assets , Loans and Advances:
ilCash and Bank Balances 7 8025437 9051100
iilAccounts Receivable 8 957627835 939303924
iiijLoans and Advances 9 250000 -
iv|Sundry Debtors 10 4394314 2428241
TOTAL 1412805936 1297590962
Siznificant Accounting Policies & Notes on Accounts 19

For Mangalore Institute of Jechnology & Engineering
ore Igstitute of Tec nclogy

i N~ 20N2141
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MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXM| EDUCATION TRUST
BADAGA MIJAR, MOODABIDRI

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022

Place : Mangaluru
Date : 20.07.2022

For Mangalore Institute of Technology & Englneermg

ror Mangaloic i

AS PER OUR REPORT OF EVEN DATE
For P. R. SHETTY ASSOCIATES...—
Chartered Accountants’ - — -

(Amount in Rs.)
SL. BRRTIETLARS SCH. Year ended Year ended
NO. NO. 31.03.2022 31.03.2021
INCOME:
1 |Fees Collected 11 265277166 250498379
2 [Interest Income 12 10262442 6711783
3 |Other Income 13 14003810 10527529
TOTAL (A) 289543418 267737690
EXPENDITURE:
1 |Employees Salaries and Other Benefits 14 117572762 100588960
2 |Administrative and General Expenses 15 60849901 43226613
3 |Rent, Rates and Taxes 16 6357126 787465€
4 |Other Expenses 17 5206369 20487208
5 |Depreciation 18 28047651 16247891
TOTAL (B) 218033809 188425328
BALANCE:
Excess of Income over Expenditure (A-B) 71509609 79312362
Significant Accounting Policies & Notes on Accounts 19

Note No. 11 to 18 & 19 forms an integral part of this Income & Expenditure Account

A A~ Lt
| SR i

-
v\.

LChairma
President

. 200314

IL..; l \.4 O_J

n
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A UNIT OF RAJALAXMI EDUCATION TRUST
BADAGA MIJAR, MOODABIDRI

MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03,2022
(Amount in Rs,)
SCH. Year ended Year ended
NO. PARTIGULARS 31.03.2022 31.03.2021
11 FEES COLLECTED;
Tultion and Other fees Collected 265277166 250498379
265277166 250498379
12 INTEREST INCOME:
Interest Recelved 10195230 6669670
Interest on IT Refund 67212 42113
10262442 6711783
13 OTHERI ME:
Exam Remuneration Received 1189519 257642
Venue Charges Received : 30000
Profession Tax Collected 371200 342400
Provident Fund Collected 2512007 2595871
Rent Received 20540 2500
Students Group Insurance 274114
Tax Deducted at Source 6292384 63
Conference Registration fees - 600uuu
Research & Project Grant Received 3093308 -
Miscellaneous Receipts 250738 108560
CM Relief Fund - 260718
14003810 10527529
14 EMPLOYEES SALARIES AND OTHER BENEFITS:
Salary & Allowances 108531667 92498180
Provident Fund 5024014 5191742
Administrative Charges 104669 113193
EDLI Scheme 104669 113193
Profession Tax 373700} 344900
Gratuity Paid 3434044 2327752
117572762 100588960
===
15 iiMlNISTEATiVE AND 'QENERAI. EXPENSES:
36328
Annaul Membership Expense g
Advertisement & Publicity 4023327
4ICTE Approval :
e 1368433
College Expenses 2057761
611518
Conference Expenses 221600
Consumables o 79258
Electrical Maintenance Mangolore Institule4! Jackiolony & Engineerin ;332:;
alan ceﬁeypge Mijar, MOSDBIORL - § T it
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(Amount in Rs.)

Year ended Year ended
PARTICULARS 31.03.2022 | 31.03.2021
Balance B/F 13629555 9795193
5599085
Exam Remuneration 1106668 504752
3615924
1124871
Gift Article Expense 712953 =
Internet & Software Charges 1593304 841780
Lab Expenses 13188 52276
- 1367384
NAAC Accreditation Fees 560500 -
NBA Accreditation Fees 283210 -
Patent Application fees 112653 -
Periodicals & E-Journals 1864013 2096411
Postage & Telephone 94156 81256
Printing & Stationery 1278862 462291
Professional & Consultancy Charges 2842901 2539635
Project & Research Expenses 2855505 95000
‘Repairs & Maintenance 1278958
‘Staff Quarters Rent (so0000f 569000
Transportation & Freight Charges 15650 6350
Travelling & Conveyance 1483900 1248205
University Fees 11072730 8438422
Vehicle Insurance 1124840
Vehicle Repairs & Maintenance & -
Student Insurance & welfare measures 272672 543809
Staff Insurance & welfare measures 125768 -
60849901 43226613
16 RENT, RATES & TAXES:
Panchayath License Fee - 616701
Rent Paid 64000 70000
Tax Deducted at Source 6292384 6329838
Interest on TDS 742 5550]
Custom Duty - 852567
6357126 7874656
17 OTHER EXPENSES:
Annual Day Expenses 1291862 =
9915
2173607
2173607
Legal Charges 115000 180000
Training & Placement Expenses 682064 14877003
Donation Paid 25000 64500
Miscellaneous Expenses L~ 440229 517714
Import Clearing Expenses 90862
CM Relief Fund ) 400000
5206369 20487208
18 DEPRECIATION: Mangatore Institu? ' 28 _ineodng
| G ©odao: | [ awoaresi]  1e2a7e0n
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MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXMI| EDUCATION TRUST
BADAGA MIJAR, MOODABIDR
SCHEDULE 19 : SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS FOR THE YEAR ENDED
31.03.2022

1 BASIS FOR PREPARATION OF ACCOUNTS:
The accounts are prepared under Accrual System of Accounting.
The accounts have been prepared to comply in all material aspects with applicable accounting
principles in India and the Accounting Standards issued by the accounting Sta ndard Board of ICAL

2 REVENUE RECOGNITION:
Revenues are recognised on accrual basis except fees collected from student.

3 FIXED ASSETS:
Fixed Assets are stated at cost of acquisition including inward freight, duties and taxes and
incidental and direct expenses related to acquisition, installation and commissioning.

4 DEPRECIATION:
Depreciation has been provided at written down value at the rate specified as per section 32
of the Income Tax Act, 1961.

5 NOTE ON AUDIT REPORT
These financial statements are the responsibility of the Assessee. Our responsibility is to express
an opinion on these financial statements based on our audit.

The presentation of the Statements of Accounts have been modified/ altered by regrouping/
recasting under various heads of accounts.

Place : Mangaluru For P. R. SHETTY ASSOCIATES
Date : 20.07.2022 Chartered Accountants
Firm Reg No. 005198S

/
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CA. P. Raghuchandra Shetty, s.com. rca.

Chartered Accountant

A P.R. SHETTY ASSOCIATES

o
——————  CHARTERED ACCOUNTANTS

421, Second Floor, Kunil Complex, Bendoorwell, Mangalore 575 002
Ph: +91 824 2436522, 4268880 (0) 2438394 {Telefax)

+ 91824 2275394 (R), 98451 12382 (M) Email: prshettylS@hotmail.com

INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MIJAR,
MOODBIDRI-574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE INSTITUTE OF
TECHNOLOGY & ENGINEERING, which comprise the Balance Sheet as at 31% March 2022,
the Income and Expenditure account for the year ended 31% March 2022 and summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accounting Standards issued by the ICAIL This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to éxpress an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements. The procedures selected depend on the auditor’s
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to College preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

| ndex
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the manner

generally accepted in India:

¢) In case of Balance sheet, of the state of affairs of the College as at 315t March, 2022.
d) In case of Income and Expenditure account, the Excess of Income over Expenditure
for the year ended on that date.

Reports on other general requirements
We report that;

e) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

f) In our opinion proper books of accounts as required by law have been kept by the
College so far as appears from the examination of those books,

g) The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the books of account.

h) In our opinion, the Balance Sheet and the Income and Expenditure Account comply
with the Accounting Standards generally accepted in India.

Place: Mangalore
Date: 20-07-2022 CA. P.RAGHUCH

HETTY B.coM}Ag;g.A

ship No: 200314-

| ndex
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MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING

A UNIT OF RAJALAXMI EDUCATION TRUST
BADAGA MIJAR, MOODABIDRI
BALANCE SHEET AS AT 31ST MARCH 2022

(Amount in Rs.)

Piace

Note No. 1to 10 & 19 forms an integral part of this Balance Sheet.

: Mangaluru

BacP?' 24 Hefd%2

=or Mangal

CA. P. Raghuc
Maoamha

SL.
PARTICULARS SCH. AS ON AS ON
NO. NO. 31.03.2022 31.03.2021
SOURCE OF FUNDS:
1 |General Fund 1 1006209276 934699667
2 |Current Liabilities & Provisions:
ilShort Term Provisions 2 2945840 3058503
iiJAccounts Payable 3 402266627 359642395
iii|Sundry Creditors 4 1384193 190397
TOTAL 1412805936 1297590962/
APPLICATION OF FUNDS:
1  |Fixed Assets:
Tangible Assets 5 130780724 149307191
2 |Investments and Deposits 6 311727626 19750050¢
3 |Current Assets , Loans and Advances:
ilCash and Bank Balances 7 8025437 9051100
iilAccounts Receivable 8 957627835 939303924
iiijLoans and Advances 9 250000 -
iv|Sundry Debtors 10 4394314 2428241
TOTAL 1412805936 1297590962
Siznificant Accounting Policies & Notes on Accounts 19

For Mangalore Institute of Jechnology & Engineering
ore Igstitute of Tec nclogy




MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXM| EDUCATION TRUST
BADAGA MIJAR, MOODABIDRI

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022

For Mangalore Institute of Technology & Englneermg

ror Mangaloic i

AS PER OUR REPORT OF EVEN DATE
For P. R. SHETTY ASSOCIATES...—
Chartered Accountants’ - — -

(Amount in Rs.)
SL. BRRTIETLARS SCH. Year ended Year ended
NO. NO. 31.03.2022 31.03.2021
INCOME:
1 |Fees Collected 11 265277166 250498379
2 [Interest Income 12 10262442 6711783
3 |Other Income 13 14003810 10527529
TOTAL (A) 289543418 267737690
EXPENDITURE:
1 |Employees Salaries and Other Benefits 14 117572762 100588960
2 |Administrative and General Expenses 15 60849901 43226613
3 |Rent, Rates and Taxes 16 6357126 787465€
4 |Other Expenses 17 5206369 20487208
5 |Depreciation 18 28047651 16247891
TOTAL (B) 218033809 188425328
BALANCE:
Excess of Income over Expenditure (A-B) 71509609 79312362
Significant Accounting Policies & Notes on Accounts 19

Note No. 11 to 18 & 19 forms an integral part of this Income & Expenditure Account
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MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXMI EDUCATION TRUST
BADAGA MIJAR, MOODABIDRI
SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2022
i (Amount in Rs,)
. |SCH. Year ended Year ended
NO. PARTICUEARS 31.03.2022 31.03.2021
11 FEES COLLECTED:
Tultion and Other fees Collected 265277166 250498379
| 265277166 250498379
12 INTEREST INCOME:
Interest Recelved 10195230 6669670
Interest on IT Refund 67212 42113
10262442 6711783
13 OTHERI ME:
Exam Remuneration Received 1189519 257642
Venue Charges Received : 30000
Profession Tax Collected 371200 342400
Provident Fund Collected 2512007 2595871
Rent Received 20540 2500
Students Group Insurance 274114
Tax Deducted at Source 6292384 63
Conference Registration fees - 600uuu
Research & Project Grant Received 3093308 -
Miscellaneous Receipts 250738 108560
CM Relief Fund - 260718
14003810 10527529
14 EMPLOYEES SALARIES AND OTHER BENEFITS:
Salary & Allowances 108531667 92498180
Provident Fund 5024014 5191742
Administrative Charges 104669 113193
EDLI Scheme 104669 113193
Profession Tax 373700} 344900
Gratuity Paid 3434044 2327752
117572762 100588960
===
15 ADMINISTRATIVE AND GENERAL EXPENSES:
Bank Charges & Interest 36328
Annaul Membership Expense %
Building Insurance 348420
3uilding Maintenance g 1895702 1368433
~ College Expenses 12568568 2057261
Computer Maintenance 429135 611518
~ Conference Expenses 505000 221600
finf::‘::ﬁ AvapnES Mangolora Institute4! ‘acl:olony & gineering' ! 1?433 192553
e = ' Bagage Mijar, MOJDBIDRI - 57 Ll g
BalanceCeHP 13629555 9795193
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(Amount in Rs.)

PARTICULARS Year ended Year ended
31.03.2022 31.03.2021
Balance B/F 13629555 9795193
Electricity Charges 8351857 5599085
Exam Remuneration @uesss| 50752
Fuel & Oil Charges 5970430 3615924
Gardening Expenses 373690 1124871
Generator Maintenance Expenses 160834 -
Gift Article Expense 712953 =
Internet & Software Charges 1593304 841780
Lab Expenses 13188 52276
Labour Charges 978172 1367384
Patent Application fees 112653' -
2096411
e e
printing & Stationery 462291
Professional & Consultancy Charges. 2539635
m 95000
W 6 1278958
Staff Quarters Rent 500000 569000
Transportation & Freight Charges 15650 6350
Travelling & Conveyance @asasoo| 1268205
University Fees. 8438422
Vehicle Insurance 1126198 1124840
Vehicle Repairs & Maintenance 2099506 1841172
Student Insurance & welfare measures 272672 543809
Staff Insurance & welfare measures 125768 -
60849901 43226613
16 RENT, RATES & TAXES:
Panchayath License Fee - 616701
Rent Paid 64000 70000
Tax Deducted at Source 6292384 6329838
Interest on TDS 742 SSSDH
Custom Duty = 852567
6357126 7874656
17 OTHER EXPENSES:
Annual Day Expenses 1291862 =
Input IGST 332755 9915
Input CGST 1159730 2173607
Input SGST 1159730 2173607
Legal Charges 115000 180000
@68206s| 14877003
Donation Paid 25000 64500
i i S @@os|  su
Import Clearing Expenses 3 90862
CM Relief Fund - 400000
5206369 20487208
18 DEPRECIATION: Mangalore Institu? _ j‘:’ﬂ“g
Depreciation during the year  Bada® 1**Y 28047651 16247891
Page 15

.k to | ndex


HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight

HODPHY
Highlight


MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXMI| EDUCATION TRUST
BADAGA MIJAR, MOODABIDR
SCHEDULE 19 : SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS FOR THE YEAR ENDED
31.03.2022

1 BASIS FOR PREPARATION OF ACCOUNTS:
The accounts are prepared under Accrual System of Accounting.
The accounts have been prepared to comply in all material aspects with applicable accounting
principles in India and the Accounting Standards issued by the accounting Sta ndard Board of ICAL

2 REVENUE RECOGNITION:
Revenues are recognised on accrual basis except fees collected from student.

3 FIXED ASSETS:
Fixed Assets are stated at cost of acquisition including inward freight, duties and taxes and
incidental and direct expenses related to acquisition, installation and commissioning.

4 DEPRECIATION:
Depreciation has been provided at written down value at the rate specified as per section 32
of the Income Tax Act, 1961.

5 NOTE ON AUDIT REPORT
These financial statements are the responsibility of the Assessee. Our responsibility is to express
an opinion on these financial statements based on our audit.

The presentation of the Statements of Accounts have been modified/ altered by regrouping/
recasting under various heads of accounts.

Place : Mangaluru For P. R. SHETTY ASSOCIATES
Date : 20.07.2022 Chartered Accountants
Firm Reg No. 005198S

/
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