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INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MIJAR,

MOODABIDRI - 574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE INSTITUTE OF
TECHNOLOGY & ENGINEERING, which comprise the Balance Sheet as at 31 March 2023,
the Income and Expenditure account for the year ended 31° March 2023 and summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accaunting Standards issued by the ICAL This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we camply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements. The procedures selected depend on the auditor's
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal control relevant to College preparation and fair presentation of the
financial staterments in order to design audit procedures that are aporopiate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtaned is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

nat.ans
In our opinion and to the best of our informatior and according to the exola at?-p
. t y o manner
glven to us, L|1E fingncial statements give the information requ:r(—.‘(l hf the act 10 Tne : o
" ; - meiple
so required and give a true and fair view in conformity with the accounting princie

generally accepted in India:
t 315 March, 20232

¢) 1In case of Balance sheet, of the state of affairs of the College as a
er Expenditure

d) In case of Income and Expenditure account, the Excess of Income oV
for the year ended on that date.

Reports on other general requirements

We report that:

e) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.

f) In our opinion proper books of accounts as required by law have been kept oy the
College so far as appears from the examination of those books.

g) The Balance Sheet and the Income and Expenditure Account dealt with by this "epo™
are in agreement with the books of account.

h) In our opinion, the Balance Sheet and the Income and Expenditure Account comgly
with the Accounting Standards generally accepted in India.

Place: Mangalore
Date: 04-10-2023
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MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXMI EDUCATION TRUST?
BADAGA MIJAR, MOODABIDRI - 574225
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023
(Amount in Rs.)
| SL. SCH. Year ended Year ended
i NO. PARTICULARS NO. 31.03.2023 31.03.2022
INCOME:
1 |Fees Collected 11 345007088 265277166
2 |interest Income 12 18031933 10262442
Other Income 13 29399749 14003810
TOTAL (A) 392438770 289543418
EXPENDITURE:
1 |Employees Salaries and Other Benefits 14 129509953 117572762
2 |Administrative and General Expenses 15 74383316 60849901
3 |Rent, Rates and Taxes 16 10437129 6357126
4 |Other Expenses 17 15984511 5206369
5 |Depreciation 18 26779314 28047651
TOTAL (B) 257094223 218033809
BALANCE:
Excess of Income over Expenditure (A-B) 135344547 71509609
Significant Accounting Policies & Notes on Accounts 19
Note No. 11 to 18 & 19 forms an integral part of this Income & Expenditure Account
For Mangalore Institute of Technology & Engineering
President
AS PER OUR REPORT OF EVEN DATE
For P. R. SHETTY ASSOCIATES
Chartered A
Place : Mangaluru CA. P. Rag ; ) 2Ne /
Date : 14.07.2023 é:rshlp No. 200314
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MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXM!I EDUCATION TRUST®
BADAGA MUJAR, MOODABIDRI - 574225
SCHEDULE 5: FIXED ASSETS - TANGIBLE ASSETS

sL WRITTEN DOWN ADDITONS WRITTEN DOWN
6 PARTICULARS RATE| VALUE AS ON More Than Less than DISPOSAL | GROSS BLOCK |DEPRECIATION| VALUE AS ON
' 01.04.2022 180 Days 180 Days 31.03.2023
FIRST BLOCK OF ASSETS: 10%
1|Acrylic Wall Prints 1223444 308699 244083 - 1776226 165419 1610807
2 |Eiectnical Fittings 21209121 869898 315992 - 22395011 2223702 20171309
3|Furniture and FIttings 36189165 658419 2628648 - 39476232 3816191 35660041
4151gn Board 238063 - - - 238063 23807 214256
’ (A) 58859793 1837016 3188723 - 63885532 6229119 57656413
|
SECOND BLOCK OF ASSETS: 15%
1|Aquaguard 29002 - 2 5 29002 4351 24651
2|Air Condrtioner 3180630 - - - 3180630 477095 2703535
3|Boscr Lab Equipment 12963514 - - - 12963514 1944528 11018986
4|Data Card Printer 63189 - - - 63189 9479 53710
5|Finger Print Attendance Device 21645 Z Z - 21645 3247 18398
6|Fire Extinguisher 56349 = - 56349 8453 47896
7|Generator 3172814 = g - 3172814 475923 2696891
8|Lab Equipments 128942597 507578 115097 - 13516972 2018914 11458058
9|Equipments (Research Activities) 2643389 - 2643389 396509 2246880
10|Lift 2841074 - - - 2841074 426162 2414912
11|Sports ltems 1613536 65101 147630 - 1826267 262868 1563399
12|UPS and Batterys 327602 232774 976543 - 1536919 157298 1379621
13|{Water Cooler 530289 286500 - - 816789 122519 694270
14|Canteen Utensils 76828 - - - 76828 11525 65303
15|Solar Water Heater 393947 974400 - 1368347 205253 1163094
16|Equipments 4657578 - 4657578 698637 3958941
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- WRITTEN DOWN ADDITONS WRITTEN DOWN

’ PARTICULARS RATE] VALUE AS ON More Than Less than DISPOSAL | GROSS BLOCK |DEPRECIATION| VALUE AS ON

o 01.04.2022 180 Days 180 Days 31.03.2023
17|Television 417315 46300 - - 463615 69543 394072
18{Washing Machine 65047 - 132500 - 197547 19695 177852
19|Gym Equipments 1133621 = - - 1133621 170044 963577
20{Refrigerator 58890 - 10900 - 69790 9651 60139
21|Telephones & Mobile Phones 592787 20689 19798 - 633274 93507 539767
22|Sanitary Napkin Burning Machine . 44840 87320 - 132160 13275 118885
23|Sewage Pump & 19470 - - 19470 2921 16549
(B) 47733343 2197652 1489788 - 51420783 7601397 43819386

THIRD BLOCK OF ASSETS: 30%
1|Bus KA -19B-5169 164508 - - - 164508 49353 115155
2|Bus KA-19B-9669 164508 - - - 164508 49353 115155
3|Bus-KA-19C-2169 256750 - - - 256750 77025 179725
4|Bus-KA-19C-5669 199961 - - - 199961 59989 139972
5|Bus-KA-19C-7669 265905 - - - 265905 79772 186133
6|Bus-KA-19C-9669 265905 - - - 265905 79772 186133
7|Bus-KA-19C-8669 230649 - - - 230649 69195 161454
8(Bus-KA-19C-8869 321811 - - < 321811 96544 225267
9|Bus-KA-19C-8969 321811 - - - 321811 96544 225267
10{Bus-KA-19D-3469 394789 - - - 394789 118437 276352
11|Bus-KA-19D-3169 394789 = - - 394789 118437 276352
12|Bus-KA-19D-7969 490860 - - - 490860 147258 343602
13|Bus-KA-19D-8069 490860 - - - 490860 147258 343602
14|Bus-KA-19AA-1669 836181 - - - 836181 250855 585326
15|Bus-KA-19AA-1969 203394 - - - 2033594 61019 142375
16|Bus-KA-19AC-7369 1420801 - - - 1420801 426241 994560
17|Bus-KA-19AC-9569 1179189 - - - 1179189 353757 825432
18|Bus E{CHER Pro 3009 936910 - - - 936910 281073 655837
19|Car-KA-19 MD-1569 159924 - - = 159924 47978 111946
20|Hyundai Verna (Car) 951946 - - = 951946 285584 666362
J (€) 9651451 - - - 9651451 2895444 6756007
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- WRITTEN DOWN ADDITONS WRITTEN DOWN

NG, PARTICULARS RATE[ VALUE AS ON More Than Less than DISPOSAL | GRQOSS BLOCK |DEPRECIATION| VALUE AS ON

01.04.2022 180 Days 180 Days 31.03.2023
FOURTH BLOCK OF ASSETS: 40%

1|Computer & Accessories 11042239 2688650 10411752 3 24142641 7574706 16567935
2|Computer Softwares - 1144600 931441 - 2076041 644129 1431912
'73 Library Books 3493898 740685 703429 - 4938012 1834519 3103493
~ i (D) 14536137 4573935 12046622 - 31156694 10053354 21103340
TOTAL (A+B+C+D) 130780724 8608603 16725133 = 156114460 26779314 129335146
Previous Year Figures 149307192 4509666 5011517 - 158828375 28047651 130780724

Ry
PR

;

Badzqa Mijat, MOODBIORI - 574 225
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MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXMI EDUCATION TRUST®
BADAGA MIJAR, MOODABIDRI - 574225
SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2023
(Amount in Rs.)
SCH. Year ended Year ended
NO. PARHICULARS 31.03.2023 31.03.2022
11 FEES COLLECTED:
Tuition fees Collected 345007088 265277166
345007088 265277166
12 INTEREST INCOME:
Interest Received 17916139 10195230
Interest on IT Refund 115794 67212
18031933 10262442
13 OTHER INCOME:
Exam Remuneration Received 1125717 1189519
Bus Fee Collection 8239280 :
Exam Fees Received 7785280 .
Insurance Claim Received 23436 .
Staff & Faculty Insurance 100403 =
Profession Tax Collected 378600 371200
Provident Fund Collected 2447369 2512007
Rent Received 32500 20540
Students Group Insurance 308334 274114
Tax Deducted at Source 8817230 6292384
Research & Project Grant Received - 3093308
Miscellaneous Receipts 4 250738
Venue Charges Received 120000 -
GST Collected 21600 -
29399749 14003810
14 EMPLOYEES SALARIES AND OTHER BENEFITS:
Salary & Allowances 121747151 108531667
Provident Fund 4894738 5024014
Administrative Charges 104674 104669
EDLI Scheme 104674 104669
Profession Tax 381100 373700
Gratuity Paid 2277616 3434044
129509953 117572762
15 ADMINISTRATIVE AND GENERAL EXPENSES:
Bank Charges & Interest 28914 14390
Advertisement & Publicity 5863886 6207610
AICTE Approval 640000 349500
Building Insurance 632633 348420
Building Maintenance 1004639 1895702
College Expenses 49504643 2568568
Computer Maintenance 689568 429135
Conference Expenses . 505000
Consumables 1061614 1110488
Balance C/F 14825898 13428812
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(Amount in Rs.)

SCH. Year ended Year ended
NO. CARTICULARS 32.03.2023 31.03.2022
Balance B/F 14825898 13428812
Electrical Maintenance ! 348418 145743
Electricity Charges 11993355 8351857
Exam Remuneration 659468 1106668
Fuel & Oil Charges 10899079 5970430
Gardening Expenses 849310 373690
Generator Maintenance Expenses 222671 160834
Gift Article Expense 1132619 712953
Internet & Software Charges 1651479 1593304
Lab Expenses 168912 13188
Labour Charges 1273655 978172
Membership & Renewal Expense 74500 55000
NAAC Accreditation Fees - 560500
NBA Accreditation Fees 659360 283210
Patent Application fees 34926 112653
Z Library & E-Journals 16922501 1864013
) Postage & Telephone 91507 94156
Printing & Stationery 2823136 1278862
Professional & Consultancy Charges 2073498 2842901
Project & Research Expenses 441547 2855505
Repairs & Maintenance 1933129 1371026
Staff Quarters Rent 301000 500000
Transportation & Freight Charges 95798 15650
Travelling & Conveyance 5289581 1483900
News Paper & Magazine 226854 -
University Fees 10264006 11072730
Vehicle Insurance 924501 1126198
Vehicle Repairs & Maintenance 2658252 2099506
Student Insurance & welfare measures 468794 272672
Staff Insurance & welfare measures 305813 125768
74383316 60849901
16 RENT, RATES & TAXES:
Panchayath License Fee 1521303 -
Rent Paid 36000 64000
GST Paid 62586 -
Tax Deducted at Source 8817230 6292384
Interest on TDS 10 742
10437129 6357126
17 QOTHER EXPENSES:
Annual Day Expenses 7761973 1291862
Input IGST 791460 332755
Input CGST 1583311 1159730
Input SGST gstfp‘ 1583311 1159730}
Legal Charges £ " 92000 115000
Training & Placement Expenses . 3793976 682064
Donation Paid Principal ing 69000 25000
Miscellaneous Expenses insitute of Technology “‘E“‘*";T“' 309480 440229
Mangalore IS A ODBIDRI - 5742
Badaga Mijaf, 15984511 5206369
18 DEPRECIATION: A i
Depheniiuse BEY i tology & Engineering 26779314 280476,
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MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXMI EDUCATION TRUST™
BADAGA MIJAR, MOODABIDRI - 574225
SCHEDULE 19 : SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS FOR THE YEAR ENDED
31.03,2023

1 BASIS FOR PREPARATION OF ACCOUNTS:
The accounts are prepared under Accrual System of Accounting.
The accounts have been prepared to comply in all material aspects with applicable accounting
principles in India and the Accounting Standards issued by the accounting Standard Board of ICAI

2 REVENUE RECOGNITION:
Revenues are recognised on accrual basis except fees collected from student.

3 FIXED ASSETS:
Fixed Assets are stated at cost of acquisition including inward freight, duties and taxes and
incidental and direct expenses related to acquisition, installation and commissioning.

4 DEPRECIATION:
Depreciation has been provided at written down value at the rate specified as per section 32
of the Income Tax Act, 1961,

5 NOTE ON AUDIT REPORT
These financial statements are the responsibility of the Assessee. Our responsibility is to express
an opinion on these financial statements based on our audit.

The presentation of the Statements of Accounts have been modified/ altered by regrouping/
recasting under various heads of accounts.

Place : Mangaluru For P. R. SHETTY ASSOCIATES
Date : 14.07.2023
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