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INDEPENDENT AUDITOR'S REPORT

To, MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING, BADAGA MIJAR,
MOODABIDRI - 574225

Reports on the Financial Statements

We have audited the accompanying financial statements of MANGALORE INSTITUTE OF

TECHNOLOGY & ENGINEERING, which comprise the Balance Sheet as at 315 March 2024,
the Income and Expenditure account for the year ended 31% March 2024 amd summary of

significant accounting policies and other explanatory information.

Management’s Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial positions and financial position of the College in
accordance with the Accounting Standards issued by the ICAI. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

Independent Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in financial statements. The procedures selected depend on the auditor’s
judgment, including the assessments of risks of material misstatements of financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to College preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit ewdence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the manner
SO required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

c) In case of Balance sheet, of the state of affairs of the College as at 31% March, 2024.
d) In case of Income and Expenditure -account, the Excess of Income over Expenditure
for the year ended on that date.

Reports on other general requirements

We report that:
@ 9

e) We have obtained all the information and explanations, which fo the best of our
knowledge and belief were necessary for the purpose of our audit.

f) In our opinion proper books of accounts as required by law have been kept by the
College so far as appears from the examination of those books.

g) The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the books of account.

h) In our opinion, the Balance Sheet and the Income and Expenditure Account comply

with the Accounting Standards generally accepted in India.

Place: Mangalore
Date: 03-09-2024
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MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING

.A UNIT OF RAJALAXMI EDUCATION TRUST®
BADAGA MIJAR, MOODABIDRI - 574225
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024
(Amount in Rs,}
SL. SCH. Year ended Year ended
NO. PARTICULARS NO. 31.03.2024 31.03.2023
INCOME:
Fees Collected 10 424341787 345007088
Interest Income 11 27324240 18031933
Other Income 12 42352198 29399749
TOTAL (A) 494018225 392438770
EXPENDITURE: §
1 |Employees Salaries and Other Benefits 13 '-16‘4091258 129405279
2 |Administrative and General Expenses 14 123953119 74487990
3 |Rent, Rates and Taxes 15 11334563 10437129
4 |Other Expenses 16 11033060 15984510
5 |Depreciation 17 30629969 26779314
!
TOTAL (B) 341041969 257094222
BALANCE:
Excess of Income over Expenditure (A-B) 152976256 135344547
Significant Accounting Policies & Notes on Accounts 18

Place : Mangaluru
Date : 03.09.2024

AS PER OUR REPORT OF EVEN DATE
For P. R. SHETTY & ASSOC'U:'Q
Chartered Account

CA. P. Ragh

President

Note No. 10to 17 & 18 forms an integral part of this Income & Expenditure Account

For Mangalore Institute of Technology & Engineering

ASSO
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| MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXMI EDUCATION TRUST®
BADAGA MIJAR, MOODABIDR] - 574225
SCHEDULE 5: FIXED ASSETS - TANGIBLE ASSETS

SL.  CRRTEiaRs ; WRITTEN DOWN ADDITONS . WRITTEN DOWN
iy ATEl VALUEASON [ More Than Lessthan | DISPOSAL [ GROSS BLOCK |DEPRECIATION VALUE AS ON
01.04.2023 180 Days 180 Days ' 31.03.2024
FIRST BLOCK OF ASSETS: 10%
L|Acrylic Wall Prints 1610807 . - " 1610807 161081 1449726
2|Electrical Fittings 20171309 . : 241369 s 20412678 - 2029200 18383478
3[Furniture and Fittings 35660041 4371600 2904202 . 42935843 4148375 38787468
4(Sign Board 214256 . 29205 - 243461 22886 220575
5Writing Board ¢ . 203267 101952 . 305219 25425 279794
6(Concrete Ring Well - " 784000 . 784000 39200 744800
(A) 57656413 4574867 4060728 - 66292008 6426167 59865841
SECOND BLOCK OF ASSETS: 15%
1|Aquaguard 24651 - : - 24651 3698 20953
2|Air Conditioner 2703535 631200 884614 > 4219349 566557 3652792
3|Bosch Lab Equipment 11018986 " . 11018986 1652848 9366138
4|Data Card Printer 53710 5 . g 53710 8057 45653
5|Time & Attendance Devices 18398 - 28000 - 46398 4860 41538
6|Fire Extinguisher 47896 s - - 47896 7185 40711
7|Generator - 2696891 - - - 2696891 404534 2292357
8|Kirloskar Transformer - 3150600 - - 3150600 472590 2678010
9|Lab Equipments 11498058 146344 41383 11685785 1749765 9936020
10|Equipments (Research Activities) 2246880 - - - 2246880 337032 1909848
11|Lift 2414912 - - - 2414912 362237 2052675
12|Sports Items 1563399 . 192271 : 1755670 248931 1506739
13|UPS and Batterys 1379621 82696 120481 g 1582798 228384 1354414
14|Water Cooler 694270 " 314600 3 1008870 127736 881134
15|Canteen Utensils 65303 . 3800 69103 10081 59022
16|Water Heaters' 1163094 467280 10101 1640475 245314 1395161|
17|Equipments 3958941 29500 99350 4087791 605718 35820?3
18 Television 394072 i - 394072 59111 3309R £
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" WRITTEN DOWN ADDITONS l WRITTEN DOWN
No. PARTICULARS RATE| VALUE AS ON More Than Less than DISPOSAL | GROSS BLOCK |DEPRECIATION VALUE AS ON- |
01.04.2023 180 Days 180 Days 31.03.2024
19{Washing Machine 177852 159000 33000 369852 53003 316849
20|Gym Equipments 963577 - - 963577 144537 819040
21|Refrigerator 60139 : 12500 72639 9959 62680
22|Projectors - . 72781 72781 5459 67322
23{Microwave Oven g . 6800| ; 6800 '510 6290
24|Telephones & Mobile Phones 539767 18500 152113 710380 95149 615231
25|Sanitary Napkin Burning Machine 118885 . - . 118885 17833 101052
26|Pump Sets 16549 82596 73500 - 172645 20385 152260
(B) 43819386 4767716 2045294 - 50632396 7441473 43190923
THIRD BLOCK OF ASSETS: 30%
1[Bus KA -19B-9169 115155 - - 115155
2|Bus KA-19B-9669 115155 . - 115155
3|Bus-KA-19C-2169 179725 - 179725 .
4[Bus-KA-19C-5669 139972 . - . 139972 41992 97980
5|Bus-KA-19C-7669 186133 - 186133 55840 130293
6|Bus-KA-19C-9669 186133 - 186133 55840 130293
7|Bus-KA-19C-8669 161454 - 161454 48437 113017
8|Bus-KA-19C-8869 225267 - 225267 67581 157686
9(Bus-KA-19C-8969 225267 . 225267 67581 157686
10|Bus-KA-19D-3469 276352 - 276352 82db6 193446
11|Bus-KA-19D-3169 276352 - 276352 82906 193446
12|Bus-KA-19D-7969 343602 . 343602 103081 240521
13|Bus-KA-19D-8069 343602 343602 103081 240521
14|Bus-KA-19AA-1669 585326 - 585326 175598 409728
15(Bus-KA-19AA-1969 142375 142375 42713 99662
16(Bus-KA-19AC-7369 994560 994560 298368 696192
17|Bus-KA-19AC-9569 825432 . 825432 247630 577802
18|Bus EICHER Pro 3009 655837 . - - 655837 196752 459085
19|Bus (KA-19AE-3969) - 1782179 1030000 - 2812179 689154 2123025
20|Bus (KA-19AE-4169) 1782179 1030000 . 2812179 §89154 2123025
21|Bus (KA-19AE-4269) - 1782179 1030000 - 2312179 689154 2123925
22|Car (KA-19MD-1569) 111946 - 111946 33584 78362
23|Hyundai Verna (Car) 666362 - . - 666362 1\*)99['}9 4695%_6 5
() 6756007 5346537 3090000 410035 14782509, 3571261 1081129
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WRITTEN DOWN | ADDITONS WRITTEN DOWN
go PARTICULARS RATE| VALUEASON | More Than Less than DISPOSAL | GROSS BLOCK |DEPRECIATION| VALUE AS ON
J -01.04.2023 180 Days 180 Days 31.03.2024
FOURTH BLOCK OF ASSETS: 20%
1/Computer & Accessories 16567935 1000232 7311154 - 24879321| 8489498 16389823
2|Computer Softwares 1431912 . 1005183 : 2437095 773802 1663293
3|/CC Camera 5 47884 285269 y 333153 76208 256945
4|Library Books 3103493 97493 532269 5 3733255 1386849 2346406 |
5{Sewage Treatment Plant 2 3000901 4321750 - 7322651 2064711 5257940
(D) 21103340 4146510 13455625 : 38705475 12791068 25914407
TOTAL {A+B+C+D) 129335146 18835630 22651647 410035 170412388 30629969 139782419
Previous Year Figures 1 130780724 8608603 16725133 : 156114460 26779314 129335146
schinotogy & Engineering
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MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXMI EDUCATION TRUST®
BADAGA MIJAR, MOODABIDRI - 574225
SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2024
SCH (Amount in Rs
. Year ended Year ended
NO. PARTICULARS 31.03.2024 31.03.2023
10 FEES COLLECTED: “
Tuition fees Collected 424341787 345007088
424341787 345007088
11 INTEREST INCOME:
Interest Received 27324240 17916139
Interest on IT Refund - 115794
27324240 18031933
12 OTHER INCOME:
Exam Remuneration & Stationery Received 1063348 1125717
Bus Fee Collection 11968929 8239280
Exam Fees Received 12760050 7785280
Conference Registration fees ' 588102 -
Conference Sponsorship Received 250000 .
IEEE Membership Fees 439550 -
Insurance Claim Received - 23436
Staff & Faculty Insurance 105266 100403
Profession Tax Collected 359200 378600
Provident Fund Collected 2632441 2447369
Rent Received 25000 32500
Students Group Insurance 362024 308334
TDS Deducted 11291531 8817230
Profit on sale of Bus scrap 394039 .
Venue Charges Received - 120000
GST Collected ' - 21600
Donation Received 112718 -
42352198 29399749
13 EMPLOYEES SALARIES AND OTHER BENEFITS:
Salary & Allowances 157399012 121747151
Provident Fund 5264882 4894738
EDLI Scheme 112384 104674
Profession Tax 361700 381100
Gratuity Paid 953280 2277616
= 164091258 129405279
14 ADMINISTRATIVE AND GENERAL EXPENSES:
Bank Charges 46963 28914
Administrative Charges (P F) 112384 104674
Advertisement & Publicity 5567275 5863886
AICTE Approval 2101000 640000
Building Insurance 713449 632633
Building Maintenance 3948845 1004639
College Expenses 3487807 4904643
Computer Repairs & Maintenance 1109477 689568
Conference/Seminar & Workshop Expenses 665342 =
Balance C/F 17752542 13868958
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(Amount in Rs )

SCH. Year ended Year ended
NO. PARTICULARS 31.03.2024 31.03.2023
[ Balance B/F 17752542 13822332
Consultancy & Professional Charges 2500700 0
Consumables 1407642 MB2%34
Electrical Maintenance 433834 348418
Electricity Charges 14843848 11393355
Exam Expenses 872620 !
Exam Remuneration 1193659 659468
Faculty Development Programme Expenses 1125289 )
Fuel & Oil Charges 10939576 10899079
Gardening Expenses 659032 - 849310
Generator Maintenance Expenses 183766 222671
Gift Article Expense 913770 1132619
Internet & Software Charges . 2164382 1651479
Lab Expenses 781448 168912
Labour Charges 1679649 1273655
Library & E-Journals 3993500 1692250
Membership/Registration & Renewal Expenses 651884 74500
News Paper/Magazine & Print Journals 251944 226854
NBA Accreditation Fees 236000 659360
Patent Application fees - 34926
Postage & Telephone 112652 91507
Printing & Stationery 3503010 2823136
Project & Research Expenses T - " 441547
Repairs & Maintenance 3917283 1933129
Service Charges & Commission 534600 -
Student Insurance & welfare measures 338925 468794
Staff Insurance & welfare measures 171361 305813
Staff Quarters Rent 256200 301000
Transportation & Freight Charges 19780 95798
Travelling & Conveyance 7402039 5289581
University Fees 40482887 10264006
Vehicle Insurance - 1179278 924501
Vehicle Repairs & Maintenance 3444019 2658252
; 123953119 74487990
15 RENT, RATES & TAXES:

' Panchayath License 2414 1521303
Rent Paid & _ neenng 7000 36000
f;';ﬁagﬁore In eﬂ;’;ﬁ;\?logv & Engin e Tec m%‘l o s35i8 So5HE

Wiiar. MOODBIDRI _wm“ﬁh ,Mo0DB 11291531 8817240
ARGy 11334563 10437129
16 OTHER EXPENSES:

Annual Day Expenses 1563638 7761973
Input GST 1052802 3958082
Legal Charges . 92000
Training & Placement Expenses 7924495 3793976
Donation Paid 86500 69000
Miscellaneous Expenses 405625 309480
11033060 15984510

7 DEPRECIATION: 8

Depreciation during the year 30629969 267733?ée
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r/— MANGALORE INSTITUTE OF TECHNOLOGY & ENGINEERING
A UNIT OF RAJALAXMI EDUCATION TRUST®
SCHEDULE 13 . sl BADAGA MIJAR, MOODABIDRI - 574225
— =298 : SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS FOR THE YEAR ENDED

31.03.2024

BASIS FOR PREPARATION OF ACCOUNTS:

The accounts are prepared under Accrual System of Accounting.

Thle accounts have been prepared to comply in all material aspects with applicable accounting
Principles in India and the Accounting Standards issued by the accounting Standard Board of ICAL

2 REVENUE RECOGNITION:

Revenues are recognised on accrual basis except fees collected from student.

i
]

3 FIXED ASSETS: .
Fixed Assets are stated at cost of acquisition including inward freight, duties and taxes and
incidental and direct expenses related to acquisition, installation and commissioning.

4 DEPRECIATION:
Depreciation has been provided at written down value at the rate specified as per section 32
of the Income Tax Act, 1961.

5 NOTE ON AUDIT REPORT
These financial statements are the responsibility of the Assessee. Our responsibility is to express
an opinion on these financial statements based on our audit.

The presentation of the Statements of Accounts have been modified/ altered by regrouping/
recasting under various heads of accounts.

Place : Mangaluru For P. R. SHETTY & ASSOCIAT
Date : 03.09.2024 _ Chartered Accountants
Firm Reg No. 005198S. /

CA. P.
Partner,
UDIN+~Z42008 14BKEXTV5594
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