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(372)

(YHY MXUH B DU EHLQV DAVDQ OLSRW D SOFH ZKHH WRKQRRI\  HILGHIQ) DQG KXP DQ
FRRUBLQDARQ FRP HVRIHMHUVR P DNHI QIKWSRWE®! $ [LSRUV DQG DILCH/ DIHWHEDANERGHR P RGHQ
DADARQ FRQUHAWQ) SHRS®I EXMIQHAHY DQG FXEXUAY/ DRIRW WH JEEH $ Q DILSRUALY P XFK P RIHWDQ D
X@ZD ZKHHOURDWANHRI DQG @QG , WD FRP S®] WDQSRUBMRQ KXE HTXLSSHE Z W WP LCDY

EDJJDIH KDQAIQ \ APV DIU WD LF FRQAIROI DAMAKY P DOMDQRH KDQIDW | XHOWRUIDIH DUV DQG
VHRXUW LQ UDWAKPMUH 7 KRAVDQGV R SDVHIHY SDW WURXIK DILERWV HHY @D Z KIB1 KXQALHAV R

SURHMRQDY Z RN EHKLQG WH VAHH/ VR HWKUH WP RRM DQG \DIH RSHDARQY $ LLERW DUH JHOH.DD

FOWIL LHG DV GRP HMF LOMCDARQDD FDUR RUP LAY DLSRUV EDVHG RQ WHWSHR  RSHIDARQY WH

\KSSRUWV/ DU HIQM CDARCDCDLSRUMVHYHDVIGREDQIDAZ D V KDQRIQ P IARQVR SDWHIHY DQOXDD

DQG FRQQHAMY) MY/ CRIRWFRQAGHON

$ LLEQHY DUH RUIDQY] DARQVWDARSH.DM DLLRUD VYR WDQUSRWASDWHIHY DQG FOUR 7 KH - DUHURSRQUE®
IRUI QKWAKHEXOQ) WANHAQ) P DIQMIDQAH FUZ. P DQDIHP HIADQG PXWRP HUVHYIFH ' FBHOAQ) RQ
WHU EXMQAY P RGO DWIQHY P D RSHDM DV IXE@WHYIFH FOWHY RIHIQ) P HXY DQG DEAMRQID
DP HQWH/RUDV BZ FRWAFDULHY WDAIRFXV RQ Dl RUECEGIWDAD , Q , QAD DILAQHY\KFK DV, QA* R DQG
$1U, QADS® DMWIQU LFDQARBILQP DNQI DUMDHIDAFHME®IVR P LARQVR SHRSO

7KHRSHDARQ R D MQI® | QIKWQRYH/ FDIH XOSOQQQ) DQG FRRECDARY %4HRH G-SDUMH SIRW
UMEZ Z HDAMHJ FRQAMRQY DQG | @IKWSDQY HILGHHY LOSHAWMH DILADWOQG JURXQG FUZ V KDQGB
HXHIY EDJDJH GDAQ) DG SDWHIHJ ERDUEQ) 2 QFH DIWUERWCH DLUWDI LIF FROARTLY JXIGH WH
DLLAUD VWKURXIK GRLIQDMS DLLZ D VAR HQUKUH\VD HVFSDUDARQI URP RWHUI QIKW

60 HV UHP DLOVWHKLIKHXMSURUW [QDYDARQ 0 RGH.Q CLURD WDUHHTXLSSHG Z LW DGYDQRHE QDYLIDARQ

FRP P XQFDARQ DQG P RAMRUQ) \X WP V 6WWIFAQM CDARCDOUHI XDARQY FROAMXRXV SIERWALIQIQ) DQG
WIRIRXVP DIQMZDGRH SURFHEXUHYKDYHP DGHDLUMDYHORGHR WH\DI HIAP RGHVR WDQWSRUBARQ LQ WH
ZRUB 7KHIXWWHR DADARQ LV HTXDD H AMQ) 6XWELCCE®! $ YIDARQ ) XHD 6$)  HBRAME DILRDIW
K\ GIRIHY SRZ HHG SURSXGIRQ \ WP V DQG \P DWADILSRUV DUH EHQI GHYHRSHS R P DNH DLUMDQSRUW
P RUH HI LFHQADQG HVLRQP HOBD 1UHED 7 KR LQQRYDARQY DUH H SHAMG VR WDQURIP WH DYIDARQ
LOGXVA 1Q WH FRP LQI GHFDGHY) RU WYGHOW IQMIAIMG 1Q HIIGHHIQ) P DQDIHP HQWV GIMARY RU
WRKQRRI\  WH DADARQ VHRARU RITHY QP HIRXV FOUHHJ RSSRUNMQWAY ) URP GALIQQY DULADIWDQG
P DQDILQ) DILSRUIV VR GHYHBSIQ) QH WIHHDARQ DADARQ WRKQRBILH/ WH SRWELDARY DH YDWV
,QGHG DILSRUWV DQG DILAGHY DUH QRAMMAMADQSRUBARY N VPV WH  DUH JDMZ D V VR LQQRYDARQ

RSSRUMQW DQG JGEDIFRQUHRARNW
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% RQG 6WDOK 7 KH5 MHRI 6L VK * HOHUDVRQ
) LIKVAU $ LUFLDI W

7 KHGHYHRSP HQAR M[ W JHCHDARQ | LJKWU DLUAIDN P DUNV WH QH WP DVRUVVS 1Q P IOV  DHIRVSDRH
HIIQHIQ) 7 KHH DILRDWEXI@ RQ WH FESCELOAKY R 1UW JHOHIDARQ | LJIKWAY DQG DUH GAMIQHG IRU
I X\WWUH EDMBI LHTBY 7 KH  FRP ELCH DGYDQRHG MWDo DUNIADOLQMMIHAH KLIK \SHHG FRP P XQFDARQ
W MP V DQG DXVRQRP RXV WRKQRBILHY VR DRKIHYH \IXSHIRU FRP EDAVSHIRPDQAH 2 GHR WH P RW
[P SRUEQATHDMUW/ R WHHDOURDWYWHXHR $ UNIADD, QMMIHAH $, 0 RGHD FRP EDAP MWIRQY
JHHDMOUHDP RXQVR IQRWP DARQIURP VHRRY \DMIMY DQG DAIHG SOARP V' $ , FDQ SURFHVWLY
AW LQ UHDOWP H DQG DWMMSIERW 1Q IGHAN 1Q) WUV VHBRWY) VELJHV DQG P DNIQJ | DWMU GHRMRQY
7 KIVIP SURYHVP MRQH I HRAYHIHWZ KIBIUHEXAQ) SIBRW RINBRDG

$ QRWMHU NH WIKQR®I\ LV VHRIRU IXMRQ 610 W JHOHDARQ | LJIKWLY Z LOFRP ELCH IQRWP DARQ |URP

WU 1QUDUHE VHRWRWY HBRARQE Z DUDUH W WPV DQG \DIMIDMY LQWR D MQI B RSHDARQDOSIRMUH 7 KLY
DIBZV SIRW R JOQ EHAMU MWDARQDD 7 DIHHW DG LWSRQG TXIAN® VR FKDQILQ) EDMBI IHG
FRQAWRQY 7 KHH DLADIWZ LIADOOR UHY RQ KLIK FOSCAW QHEZRINQI DQG VHRXUH GO @QNV  6XFK
WPV HIDE®! FRQAQXRXV FRP P XQFDWRQ EHE HHQ | LIKWU DLURID WDXVRQRP RXV GIRQHY \DIMIMWY DG
JURXQG WRMRQY 7 KLY FUHDMY D FRQQHAMG FRP EDVCHERIN ZKHH P XOM®! SOARP V FDQ RSHDM
VRIHAHJ DQG \KDUHLQ RUP DARQ [QWEIQW + XP DQ P DAKICHWDP LQJ) 1V DCRWHUGH LQIQ) THDMUH ) XVWUH
[LJKWLY DIH H SHAMG R RSHDM DBRQIMGH DXVRQRP RXYV QR RWQ DG R DOZIQIPHY  7KHH
QRQVAQ SHIRP UHFRQDIWDGAH \KUHAMQAH HPRARQF Z DUDUH DQG FRP EDANXSSRUAP IMRQY 948

Z RINQJ VRIHKHU WH 1 LI KWUDLUR D WDQG GURGHY FDQ FRP SGIMP IWIRQVP RIHHITHRAYHD Z KIGUHXAQ)

WMV VR SIGBW 3URSXOIRQ WHKQR®I\ 1V DOR DEYDAQ) USIAY ( QIIQHHY DUH GHYHRSIQ) DEDSWYH RU
YDULE®! R F®! HILGHY WDAVFDQ DAXWMWKHU SHIRWP DQFH DFFRWEIQ) VR P MWIRQ UHTXWHP HQWV 7 KHH
HILQH/RITHJLP SURYHG I XHOHIIAHR GXUQI RXIVH I QIKWDQG KLIKHUWUXWAGKUQ) FRP EDARSHIDARQY
$V D WXV IXWUH [ LIKWLY Z L@ DRKIEYH JUDWU IDQIH \SHHG DQG HQGXWDQAH 6 HYHIDD QCDWRQY DUH
PXUHQD LQYHAQ] LQM] W JHHIDARQ | LIKWUSURILEP V 7 KH8 QWG 6\VBMY/LYVGYHBRSIQ) WH)  XQaHU
WH1 HW HHDARQS IU' RPICDQAH 1* $'  SIRILP  IRPXMQ) RQWMIIN (RQJ WDQIHADSCELON DQG
DXWRCRP RXYV GIRCH IQMIWDARQ 7 KH * (REDD&RP EDVS IUBWRILPPH * &$3 GG B\ WH 8 QWS
. IQIGRP VD DQG -DSDQ  HP SKDM] HY DN IADOLQMMIHAH DQG DGYDQAHE CHE RINQ) WRKQRBRILHY
( XURSHV) XWWUH&RP EDAS UG\ WP ) &$6 GYHBRSHGE ) IDQAH * HP DQ DQG 6SOQ IRV RQ
P DQQHG XQP DQUHG WEP LQ) DQG QHARWN FHQME ZDUDH 0 HDQZKIB &KICDV &KHIGX - KDV
JDLGHG DAMQARQ | RUIW DGYDQRHG WVDOM GHUL Q DQG SRMWIORQ) LDQIHWAMNHFDSCELDAHY

" RBIWWHUILP P HQH SRWRADD M W JHOHDARQ | LJKWUDLURIDN W DRH VRYH IBOWRKQIFDODQG RSHIDARQDOD
KDWY+ LIK GHYHRSP HOV FRW R EHYVHRXUW FRAHOQV DQG WH IOMIWDARQ R DGYDQRHG
WHKCGRRIIH U DQ MJIQU IFDQAMKXUEBY 1 HYHIWHBW WHH DLURD WUHBSURHQAD P DU P LGWRCH LQ
DHRGDAH HIIGHHIQ) $ V IRWHDUK DQG GHYHRSP HOMRQAXH WH WKQREIIHY SIRGHHHG IRUM[ W

JHHDARQ | LJIKWLY DUHH SHAMG VR HOKDQAHQRARQD P LMY DIDARQ EXVDOR | XVMUH DGYDCRHP HQV1Q
SURSXMIRQW WP V DARQFV DXVRQRP RXVRSHDARQVDQG DLADWEHLIQ

OU9LVKAHMNWKD . 5
1;7196< :7.-;;7: -8<7.
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' LILVIDO, QUWAUXP HQVMIRQ 3RZ HULQJ 0 RGHUQ
$ LUFUDIW

0 RGO DLADIWDH QR RQIHJMVAP DFKIQY WH  DUH LOMIIHQM ®LQ) WX WPV $ GYDQRHG DLLICHY
WK DV WH SUWUEXV $ DG %RHQ) " ULP QQHJ U RQ WRX\DQGV R GLIMID VFRRWY \R
FRMQRXA\® P RQVRUWH KHDON DQG SHIRPDFHR HHY FUMFDOM MM  7KHORHQ) — DRQH LY
U-SRUMS R LOFRUSRUDM P RUH\WDQ VHQRWY P HDKUQI SDUDP KM \KFK DV HILQH WP SHDMUH
SUHXXIH YIELDARQ IXHDIBZ  \AXKRMUDOEDGY GQALQ) JHU WY | @IKWARQARY DG HYLLRGP HQEID
FROGMRQY

7 KRHVHQRWY FRP P XQFDMWURXIK KLIK \SHHG GLIMIOQHA RUINVWR RQERDUG FRP SXWLY Z KLIFK SURFHV
P IGIRQVR GDM SRON GXUQ) HHY | @IKWEHBRMS LQRWP DARQ LV WDQWP MG LQ UHDOWP H\R DILACH
RSH.DARQ FHOMY/ XMQI VFRXUH\DMIDM FRP P XQFDARQ Z KLBIFRP SBIMI QIKWEDI L GRZ QBROGHS DI WU
OQEQ 7KV, QMQHAR 7KIQIV ,R7  EDHGE FRQQHARMW HDEGV DLUIGH/ VR P RQVRU DILADI WKHDOM
UP RMD RSWP [] HI QJKWRSHDARQYDQG SOQP DOMDAHEHRUHI DLOUH/RAFXU

$ NH DGYDQRP HOVLY 6WKRAMUIDD + HDOM 0 RMRUQ) 6+0  ZKHH HP EHSGHG WADIQ JDXIHY
DFFHBURP HMY | LEEHURSWE \HQ\RWY DQG SIH RHBRME WDQUGXFHY FRQAQXRAV®  DWHW WH \KRXMUDD
IQMUW R WHDILRDIW, QWMDG R UHDLQ) \ROBID RQ VAKHEXBEG LOSHWRQY 6+ 0 GHMAWHILO MIQVR
IDAMXH FIDANV [P SDRAGDP DIH RUGRVH WWKRXUDONRQN MIQU LFDQWD [P SURYLQI \DIHNV DQG UHEXAQ

P DOMDGFHARWY
TKHYRHQ) ' UDP QQHULVDQ H AHIBOWH DP SBIR GIMIODADARQ , W, QMIUDMS 9 HKLF®! + HIOK
0 DQIHPHOWV ,9+0  MIWP FROAMQXRA® P RQVRY WRX\DQGY R DILRIDWSDLEP HMY DQG DBLV

P DIQMDGRH WDP V' CERXWSRWIADD IMXH/ HYHD EHRH WH DURDWOQGY ( QIQHHY FDQ SUSDH
U-S@AHP HOASDUVLQ DGYDGRH P LQIP 1] LQJ GRZ QAP HDQG HQXUQ) KLIKHUI GHADYDLDELDN

$ V DUNADOLOMMIHAH QIMIOVE LQV DQG SUHARRYH DQDOWEY EHRP H LOMUIDWR DDARQ QIO
LOXAXP HOAMRQ LV WDQURWP LQ) DILADIWIQR \P DUMJ \DIHJ DQG P RH HIAHQNVM WPV 7 KHH
LQQRYDARQY U-SURHOMAMH IXMUH R CHIRVSDAH HILQHHIQ) Z KHH G GUYHD GHAMRQY HKDQRH | @IKW
\DIHV RSH.DARQDOUHICELMA DQG SDWHIHUFRQ LGHOAH

OUSNIM. XPDU
+4/57 838949 H,+8367 +695,
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+\ SHMROQLF 6SHHG 6KDSLQI VMH1I H W WD RI
$ HRVSDFH

+\ SHORQF | @KWGCH LQHE DV\SHHGVIUDMIWDQO0 DK LH WP F/WH\SHGR \RXQG LVAKDQILQ) WH
IIHG R P RGHQ DHRSDAH HILGHHIQ)  7WDYHIQ) DARKRK KLIK \SHHBV SUIRHOW FKDEBQIH/ WDAIR DU
EH RQG WRH | DAHG 1Q WDAMRQDOI QIKW$ LUAIDWQ WLY IDQIH H SHIHFH \HYHH DHIRG. Q0P LF KHDAQ
KLIK SURAXUH GDGV DQG FRP S®]  \KRAN Z DrH IQMEPARQY 7 KLY GHP DQGV QHZ. P HKMRGY [RU YHKLF®
GILIQ P DMIDY DQG SURSXAIRQM WP V 1 HZ WH.P DOSURMAARQ P DMLY DQG DLUEUHDMLQ) \REP NAW
HILQH/KDYHEHRP HYWBOMKQREILHVIQ RYHIFRP LQJ WHHVRXIK FRQAMRQY

7 KHUMQJ LOMMXMO K\ SHIRQE WKQRBI\ FRP H/IURP LW YDUHG X\HV 1Q ERW. GHHIAH DQG AYLADQ
DHRVSDAH , Q GHHIFH K\ SHIRQF YHKLF®W Rl HJ UHP DUNCE®! \SHHE DQG P DQHKYHIELON P ONQJ WHP

KDUGHJ VR GHAMAADQG LQMA-SWIKDQ FRQMHOARCEOM WP V |, Q WH RYLADQ VHRARU URHDURKHY HNMRQ
| X\UH DLURID WIKDAZ LG UHDAD FXWGRZ Q BRQ) GMEBIQRH WDYHOWP B/ DQG LP SURYH DFFH/ VR \SDRH Z W
P RUH HI LAHQAMDXQRK MWAMP V ' HSIW \LIQU LFDQASURIURY \FYHDOHILQHHIQ) FKDIBIHY WADH LMV
. HBIQ) WEEG! FRP EXVWRQ LQ \REP MAHILQH/ P DQRILQ) WH LOMMH KHDAFUHDMG GXUQJ | QIKWDQG
HOWXUQ) SUHAVH JXLGDGQAH DQG FRQARODIH RJJRIQI URFDURK DUHDV |, P SURYHP HQW LQ FRP SXVARQDD
PRGHIY ZIQG WQQHOWMAQ) DQG KLIK WP SHDMUH P DMIDY DUH JUDGXDD® SX\KIQ) WH @P IW R

Z KDAY\WRKQFDD | HME®!

$ VUIHHIK DG GHYHBRSP HWHIRW\SHHG XS JGEDD K\ SHIRQEF WHKCRBJ\ LVANHD VR EHFRP HDNH
SDUVMR WH IXWMUH R DHRSDAH % RQG DRKIEMQ) H A-BWRQBO\SHHGY  WUHSURHOW D P DVRU P RYH
WZ DG P RUIHH I HARYH DQG AOSCE®! | QKWK WP V FUHDAQ) GHZ RSSRUMQWHY | RUWDOWSRUMARQ \SDFH
H SRWDARQ DQG CDARCDOHRXUW

OU 5RVKDQ 5DM
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$(52%$&2867,&6 7KH6FHQFHRI $ LUFUDI WL RLVH DQG VKH 4 XHWV

|RU 4 XLHU 6 NLHV

0 RGH.Q DYIDARQ KDV U/ROMRQ] HG JBEDOWDQSRUBARQ EXWOLRDIW
QRVH UPDOQV D PDVRU HMURQP HQEO DQG RSHDARQDD FKDIBIH
$ HIRDFRXWWEV [V WH EWDQRK R DHRVSDAH HIIQHHIQ) WDMIYGHY WH
JHCHDARQ SURSDIDARQ DQG FROARCR! \RXQG SIRGXAHG B\ DHRA QTP IF
IGZV % IQMWDAMY SUGASGV R |OIG P HKDQUR/ DFRXAWMEY DQG
DHRVSDAH HLGHIQ) WO VR GHYHERS TXIHMU DQG P RUH \K\WELCCE®
DIADIWS VOWUWDI IE DQG 8 UEDQ$ LU0 REION 8$0  FROAQXHR JURZ

UGXAQ) DWADWCRMH KDV EHARP H HAHADD [RU SDWHIHU FRP IRW

FRP P XQW Z HDEHQJ] HYMURQP HOEOKWELTELQN
& £ i 8lAT784: N *84+& N 78934.8

$ LUADWCRVH SUP DU® RUICDM/IRP SIRSXOIRQ W WP VDQG DIUWEP HA2 575 BA3 88928 &) & /2 *
FRPSRHON )LIXIH  3URSXOIRQ QRMH LFOGH IDQ FRP SUHRRU (42 543738

MUELCH DG MIAH KDXWAMGRVH Z LB DLUWEP H QRAH DIVAY T RP @QAQ)
JHU Z1Q) 1 @SV VDNV FROAROKU DAY DOG RIMHINKU DFH SIRAKMRQY -HV
H KDAAGRVHGRP LD/ GXUQ) INH R GXHVR WUEXGOAP [ L) R KLIK
\GHHG H KDXWAZ W CP ELHQAMILU Z KHHV DUWP H GRAVH EHFRP HY P RH
\LJQULEDOAGXUQ) @QAQ) DQGCSSURDK. $ LUADWCRVALY JHOHDMG Z KHD
WUEXGOMIWUGZ [OMERN Z W DULRD\WRKRMUAY FUDAQ) | ORMDAQ)
SURRKUH [ LHBV WDV SUIRSDIDM DV \RXQG ZDH/ 7KH WUH SUCASDD
DHIRDFARXVIAE. P HKDQLWP V DUH \MUEXGOWP [ L) QRAVH YRUM \KHEAQ)
DQG LRRUSURSHIBUGRVH 7 XUEXBAP 1] Q) 1V WH GRP LODQARXUHLQ MV
HILQHY YRUM \KHEAQ) RFFXW/DUIRXQG EXXI - ERARVAKAK DVOQAQ) JHU
DQG LRIAG) EQGH JHIHDM FKDLDRMIMAE VRQDODOG EURDEEDQG QRO
KHIERSWLY GURQH/ DQGHD 72/ DWADIW
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) LRP $ HURQDXVIFDO) XQGDP HQVIDXY VR $ WA LFLDO
, QMMIHOFH $ Q (| QJLOHHULQJ - RXUQH

7KH HROMRQ R PRGHQ HYIQHIQ IQRHMQI® GP DGV IQMEVASOIDY H SHWH ZKHH
WDEMRQDOHILQHHIQ) SUQAS®Y FRQYHIH Z W HP HUILQ) WRKQRBILHY \KAK DV $ UAMLALDD, QMIIHAH
$, DQGO DRKIQH/ HOUWQIQJ 0/ 0\ DFDGHP LFDQG SUR HMRQDORXUGH H GRVWLVWDQUMRY  |URP

$ HRQDXWADO, QILQHHIQ) \R$ , GUYHQHIIGHHIQ) VROMRQY

0\ HYIQHIQ) IRXQEDARQ Z DV HMEEQKHS DAO DQIDRH , QWMWM R 7HKQR®I\ DQG ( QILQHIQ)

0,7( ZKHH, FRPSOWG P\ YOFKHRUW GHIUH 1Q $ HRCDXWEDD ( QIIQHHIQ) 7 KH FXUIEXOP

FRP ELQHG WHRUIMAFDONGRZ BGIH Z W SIRAFDDGOLQQ) WURXIK @ERDRY H SHIP HON \WRKQIFDD
SURWAV DQG FREOERDAYH CRAYWHY 9H RQG FDWIRRP  LOWKPARQ WH GHSDUR HOWHP SKDV] HG
DOOOWHDOWINQ)  HILOHHIQ) GRLIQ WP ZRWN  DQG LQQRYDARQ HIEQQ WXGHOW \R GHYHERS D
VIRQJ SUREBP \ROLQJ P LOGHN

7R IXUMHU VWHIWHD P\ WRKQUFDOH SHINH , TXDOLHG WH* (DGXDM $ SWMGH 7HIMQ ( QILQHIQ)

* $7( DQGSXUKXHGDQO 7HK LQ$ HIRSDAH( QILGHIQI DIV, 7 %RP ED 7 KHSRWIWDGXDMSURILDP

SIRIGG H SRWUH VR DOYDQRHG FRP SXBARQDD WRKQTXHY  QXP HIFDO MP XOWRQY  RSWP [] DARQ
PHNMRGY DQG HIGHIQ) WK : RNQ) RQ FRPS®| DHRSDH SUIREGPV HXDQRG P\

XQCHWEQAQ) R PDMHPDAFO PRGHIY FRP SXVMRQID DQOOMY DQG \AHQMIE  URDUK
P HMRGRBILHY 7 KLY H SHIHFH G-P ROWDMS KRZ FRP SXYBARQDOVRRY FDQ EH HIHARYHD LOMIUDMG
Z W HYIQHHIQ) SUGAS®VWR DEGLHNUHDOZ RUTS FKDEBQIH/

&XUHIMD , ZRINDVDO DRKIGH/ HLQQ) ( QIIQHULQ D GHE WK WBUXS ZKHH, GAYHBS $, SRZHHG
\ROMRQV [RU [QGXWMDODQG HILGHHIQ) DSSTADARYY 0 \ ZRW IRPXVH/ RQ ' LIMID7ZIQV 3K BV

JQRPPHG 0 DFKICH / HDWQQY 3,0 /  SUHIARYH DOOOWRY FRP SXWMU YIMRQ  QDAMUDO @QIXDIH
SURAHMQ) 1/3 DXAR IOMDIHIH DQG \KURIDM P RGHIQY 7 KRH WIKQRBILHY HICE®! LOMDIHQV
PRQWUQ) SUHIRNYH P DOMDGRH SURFHW RSWP [] DARQ DQG GD GUYHD GHAMRQP DNQJ  DRRW
HILQHUIQ) GRP DIV

7 KHWDQUMRQIURP DHRVSDFHHILQHHUIQ) VR DA LFLDOL QWD) HOFHLAXADM/WHJI URZ LQJ 1P SRUBFHR

IOMEVASIDY NQRZ BGIH LQ P RGHQ HIIQHIQ) SIDRRFH ) XQGDP HOBOFRQABW LQ P DMHP DAFY
P HRKDQFV SURIWEP P 1QJ DQG W WP VHILQHHIQ) DFTXLUHG GXUQ) XQGHIUDGXDM WMGLHY FROAMXH\R
\HYHDVWHIRXQEDARQ IRUVRMQI DOYDGRHGS , DG HUIQHHIQ) SUREGP V

)RU DSIUQI HYIIQHY GYHBSIQ) WRQ WRKQHD IXQEP HOBY ZKIB HP EWDAQ) HP HULQ)

WRKQRBILHY LV HRHOADD & RQAQKRXY GDUQLQ)  CARYH SDUAASDARQ 1Q SURVMAN LOMOQWKLSY URHDURK
DRAYMEY DQG RSHIGHW VR P XGMEMASADY  RSSRUMQMHY I QU LFDQAD HKDGAH SUR HMRQDOIURZ W

7 KHHEXFDARQ DQG P HQRUKLS UHFHYHG DD |, 7/( LG WHIRXQEDARQIRUP\ DFDGHP LF DQG SUR HWMRQDD
MXUH G-P ROWDAQ KRZ D \RIG HYILQHHIQ) HEXFDARQ FDQ HYROH QR D \XFFHA XOFDUH-U DAWKH
LOMYHPARQR CHIRVSDRHHILGHHIQ) DQG DU IADOQMMIHH

OU 5DJKDYHQGUD . +
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%H RQG: LQIV : K\ ,QGID 0 XWWaXL® , W2 ZQ
$ HIRVSDFH (| G FWRQLFV

$V DHRQDAWHDD HYLQHHY ZH RWR IRFXV RQ CHIRA (TP PV SIRSXGMIRQ DQG LU WMAKRMUAY
+ RZHHJ P RGHQ DADARQ LV HIXDD GUYHD B\ HPRARQFY ) QIKWFRQARDLY DARQAFY \HQRWY
QDYLIDARQ X WP V FRP P XQFDARQ P RGX®V DQG HP EHXGHE FRP SXYMYIRWPP WH IQMMIHFHR! HyH)Y
DILADIDQG GRGH 0\ MRXUH  LOR HPPARQE KDUEZ DUH GHYHIRSP HQAP DGH P H UHDT) HWDAH | X\MUH
R DHRVSDFHEHRQIVQRARQD VR EHARUDLUAD WEHLI QVEXVIBR R LQALIHIRXVHBPRARQLF LQQRYDARQ

,QGAD KDV DAKIHYHG UHP DUNCE® \KFFHW WURXIK ,652 ' 5' 2 +$/ DQG D WSIGD JURZIQ) GRH
HR WP < HVZ HARQAQXHVR GHBHQG KHDYLO RQLP SRUMS HPRARQLE KDUEZ DUH ) @IKWERQARGLY KK
Dv31[ KIZ N DQG 6SHH3 %4-H DRQJ ZIW * 36 P RGXBV ( 6&V VHRRW DQG FRP P XQIFDARQ WX WP V DH
ZIGHD [P SRUMS IRUURHDUK  HEXFDARQ WEUXSV DQG FRP P HADOGURQH GHYHRSP HQV:  KIG! WHH

SURGXPWKDYHDFRHBLDMG LQQRYDARQ WH  DOR U-SURHAD FRWXRXVRXWEZ R IRIHIQH FKDQIHDQG
KLIK@I KWRXUGHBHIGHIRHRQ RYHIHDVWRKQREBI\

" HHBSIQ) LQAIHIRXV DHIRSDAH HBRARQIFY 1V QRAMMADR HRGQRP LF RSSRUXQW WL D \WDMILE
QMW ' HUQQ) DQG P DQXIDANUQ) |@IKWFRQARGLY DARQEY HP EHEGHG M WWPV DQG KLIK
UHICELOWV 389/ 1Q , QAD Z LOOAHIWHD QDARQDOVHRXUW UHEXPH VKSS® FKOIQ UMWV JHIHDM KLIK
NG HP S P HW DQG EXI@ D JGEDD FRP SHAWYH DHIRSDAH HRX WP © LW , QADV H SDQAQ)

\HP LFRQGXPRUDQG HBRARQLFYP DX DRMUQJ LQMDAYHY WLV YIMRQ LY ERW. DFKLHYCE®IDQG HAHIADD

$V DQ DHRQDXWDD HIIGHHIQ) WXGHOW ZRINQJ RQ HBRARQFVEDHS SURWRN WDQURWP HG P\
SHYSHARYH , BDUHE WDAHHY [OMIDIHOADHRSDAHW WP EHILQVZ IMY UHICEBIKDUZ DH , QQRYDARQ
WEUVZ W DAURXIWEDIUP  D3&% DQG DQHP EHEGHE SURFHWRUBRQ) EH RUHDQ DLURD WNHYI QIKW

7KHYMRQR $ W DQUEKDUYKDUDAP XWAH WG EH RQG EXICHQ) DIWRDIW IP XUAIQFXGH EXIEEQ) WH
HBPARQEY WONSRZHJ WHP 1 WH QH WIHHDARQ R HILQHHY HP EWDRHY LQALIHIRXV KDUEZ DWH
GHHIRSP HQW, QAD FDQ HP HIJH QRARQD DV D GDGHULQ DHIRSCRH P DX CRAMUQ) EXWOOR Dv D JEEDD
KXE IRU DHRSDAH HBPARQFY DQG DRQFY LQQRYDARQDQ HROH LOR D \KFRHMXO FDUHHU DAVWH
LOMYHPARQR CHIRVSDRHHILGHHIQ) DQG DU IADOQMMIHH

OU 6KHVKDSUDVDG %KDW
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) IRP & MWIRRP & ROFHSW VR 1 DMRQDO
$ HIRVSDFH 3 URJUDP V

/ RRNIQJ EDFN DAP\ NRXUGH DVD WMGHONIQ WH'  HSDUR HOAR $ HIRVSDFH ( QIIGHHIQ) |, UHDT HWDW
WH P RWAYDOTE®! BWRQY, BDLOHS Z HH QRWARQI LQHS VR W VERRNV RUH CP LQDARQY 7 KH G-SDUR HQW
JDHP HD SOWRP \R TXHMRQ H SHUIP HQWIDIO IP SURYH DQG P RWAIP SRUEQ®D GHYHIRS WH P LQGHNV
R DQHIICHU
' XUQ) P\ XQGHJWGXDM\ HIY , KDG WH RSSRUNQW R GDG QDARQDOBYHOHILQHHIQ) WEP V 1Q
DXVRP REL®! DQG GURQH GHMIQ FRP SHAMRQY 7 KHRH H SHIHIAHV VEXIKWP HWDAHILGHHIQ) LV IDUP RWH
WDQ FOBXOAWRQY DQG \RVEDH WLV CERXWWEP ZRIN GDGHIKLS SUREGP \ROIQ) DQG P INQJ
LQRWP HGE GHAMRQVXQGHUSURRKWH ( YHY GRUIQUALEZ HYHY | DLOG SURRWSH DQG HYHY KM XOMXV
FROMEX\WG VR \KDSIQ) P\ FRQ LGHGFHDVDQ HILGHH
2HR WHPRWGHIQQ) PLBWRGH/R P\ DFDGP IE MXUH ZDVP\ UK RQ ) OUGF 7 KUKAW
9HARUQ) XMQJ ' XDO7 KUIRDAL R ] BV ZKHH, IRFXVHGE RQRSWP 1] LQJ QR| ] BIGHIQ SDUIP HMY/WURXIK
FRP SXVBARQDODDOMY 7 KH SURVRAFKDEBQIHG P HVR EUGIH WHRUHAFDOI UG G TP LV Z IW SUDRAFDO
HYIQHHIQ) GHLIQ DQG QXP HIFDOMP XDWRQ 3UHHOAQ) WIVZRIN DANH W 6\ P SRUXP RQ$ SSTHG
$HRA QP IFVDQG' HLIQR $ HRSDFHIHKIFBY 6$52' KRWMGE 9 INIP 6DUEKDL 6SDAH & HOAH
,652 ZDVDSURXGP RP HQMNDNHQRUAHGP\ SDMRQIRUDHRVSDAHUAHDURK
% RQGDFDGP LFV , BDUQHG WHLP SRUBCFHR FRQUMMIR. GMVASTOH DQG DAMDARQ\R GHELO:  KHMHU
SUSDUQ) WKQFDOUHSRUIV FRQGXPID) &) ' \WYAH/ RUSDUAASDAQ] 1Q GALIQ SIRVRN , QVARYHHG
WDWHILGHHIQ) H FHIBGRH LV EXIOVWURXIK FRXQUEBW \P DD LP SIRYHP HONV WDKHJ WDQ D MQIGH
EUDNWURXIK
$ IWUJWDGXDARY , NRQHS WH* Dv'7 XUELQH5 HHDUK ( WEEDKP HQV* 75( ' 5' 2 DVDQ$ HIRSDFH
( QIQH 7 KIVRSSRUMQW EHTP HSRWEGICRARQD EHDXVHR WHWRKQFDORXQEDARQ, EXIO\GXUQ]
P\ XQGHJWDGXDM\ HOLY EXWDBR WURXIK WH JXIGDQAH DQG VKSSRUMR RHR P\ \HIRW IURP \WH
G-BDUR HOWZ KR HOFRXUDIHG P HDQG KHSHS P HVHRXUHWLY RSSRUXQW |, WIHP LQGHG P HR WHVARQ)
DOP QL QHA RN RXU GHSDUR HOAKDV EXLOVRYHUWH \ HDWY DQG KRZ P HDQLQII XOP HORUKLS FDQ EH LQ
\KDBIQ) D \RXQ) HIIQHW ADHU 7WDQMMRQQ) IURP FREIH VR D CDARQDD GHHIFH WHHDUK
RUDQ] DARQZ DVERW, H AMQJ DQG FKDIILG) : RINQJ DRQIMGHH SHIHGFHE \ALHOWVDQG HLQHHLY
H SRVG P H R HIICHHIQ) SIDAMAHY ZKHH SUAMRQ  YDICDARQ  DQG TXDDV DUH XGFRP SURP IMQJ
WHTXIUHP OV, WP DCH P H DSSUHADM KRZ \WH IWRQ) \WRKQLFDO |RXQEDARQ GHYHERSHG GXUQJ P\
XQGHIWDGXDM\ HDOW/SUHSDUHG P HVR FROMEXWH | HARYHD LQVKAK DGHP DQAQ) HYLLRGP HOW
7R WH PXUHIAKNMGHON P\ DGYLFHLYMP S®I QHYHUEP W RXUGDLQQ) R WHFDWIRRP  3DUAASDMIQ
SURVIAV FRP SHIYRQY LOMOKLSY DQG URHDURK RSSRUMQMEY / HILQ WHHILGHHIQ) SUQAS®VERKIQG
HHY GAIQ LOXMMG R PHHY FRP SOWQ) DIMIQP HQV %X WRQ IXQEDP HQEY DN TXHWARQY
Z IMRVKHBARQ DQG GHYHRS WHKIEMR  FRQAQXRXY GDLQQ) 7 HKQFDOWNAY Z L@RSHY GRRY EXW
FXURMW LOMUW DQG SHAHYH.DQRHZ L@GEH LOH\ RXUFDUHHJ
, UP DIQ JUDM XOR WHI DFXQV P HP EHYDQG P\ GHSDUR HQW

© LWKLQ) WHGHSDUR HINFRQAQXHS \IKFRHWLQ SURGXALQ) HILGHHYZ KR DIHUADG. VR \ROYHWHFKDEBQIH/
R \RP RURZ

0 U/ WINVKDQO
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% RQG WKH5 XQZ D\ 7KHO DQ\ + RUJRQVR
$ HURQDXVFDO( QI LOHHULQJ

© KHQ ZH LWV LOR $ HRCDXWHDD( QILQHHIQ) P RWR XV P DIICH GRMJIQQ) DLURDIW G LQJ

DHIRG CP LFV RUZRINGQJ RQ HILGHY :  KLG! WHH DUH XQERXEWED WH IRXQEDARQVR \WH GMVASTH

WH UBUHHIARQD D \P DBSOWAR  Z KDAWMH DADARQ DQG DHRVSDAHZ RUTS KDVVR RITHJ |, Q UDDV WL
I LHB LV @NH D YDWARAHDQ | LGB Z W FRXQUBIW RSSRUNMQIWEY Z DIWQJ R EHH SRUHG $ IWUFRP SGIWQJ D
EDRKHRW GHIUHH HYHY WYGHAKDY D XQTXH SDM R FKRRH 6RP HP D Z MK VR HOWU WH LOGXWAY

QUAD FROMBEXWQ) \R DIUADIWP DQXI DAXUQ) P DOMDQAH UAHDUK GHHOPH DLICHY RU DILSRWY
RSHDARQY 2 WHYP D SXUXHFDUHYIQ RUDQ DARQV\KAK DV+$/ ' 5' 2 ,652 ' * &$ $$, RU
SUYDM DHRVSDFRH FRP SDQHY Z KIBIVRP HP D H SERUH URBV LQ DWW LF P DQDIHP HWDYIDARQ \DIHV

FHONLFDARQ TXDDW DWKUDGRH W AP V HILGHHIQ)  RUXQP DQQHG DHIDOM WP V ) RUWRH HJHUWR
GHBHR WHUNQRZ BEIH KLIKHU HSXFDARQ R HY DQRWHJH AWQ) DHXH 3XUXLQ) D P DMV GOUH
Z KHNHU LQ , QAD DASUKAILRXV LOWAMRQY \KFK DV ,, 7V DQG 1,7V RUDMOMODARQDD HRZ QHG
XQYHMME/ DIBZV WGV R \SHADI H 1Q DUV G\H $ HRSDAH ( QIIGHIQ)  $YIRQEV ) QKW
0 HKDQFV 3URSXMIRQ 6SDFH 6\ WPV $ U 7UDQSRWVO DQDIHP HQW $ LWADIW' HUJQ  $ UMLADD
, OMDIHIAHLO$ YIDARQ DQGP DQ P RH

7KHWKH YDOH R D P DWWV @V GRMOQ Z KHH MY SXUXHE EXWQ WH NQRZ BGEIH JOIGHS WH WNLa@y
GHYHRSHG DQG WH RSSRUNMQWHY IWFIHDM/ 7 KH DADARQ [QGXWM IV HYRMQ) |DIMU WDQ HHU
6XWELQDE®! DADARQ  DXVRQRP RXV DLURID W GIRGHY HPRME SUIRSXOIRQ GJMIDHIIQHHIQ) DQG \SDFH
H SRUDARQ DUH IRKDSIQ) WH IXWMUH R 1QIKW$ GRQIMGH WRKQFDOH SHINH SUR BURQDY \RGD DOR
FROMEX\WM 1Q RSHDARQY P DQDIHP HOW FHWIFDARQ \DIHV SRIA PINQJ DQG LQCRYDARQ $V DQ
DOP QD RHBWRY, KDHBDLGHS LVWDAD GHIUHIQ $ HIRCDXWDO, QILGHHIQ) LV GQRAD GHIMCDARQ WY
WHEHIIQQQ) R DQH AMQI MXUH : KHAHU\ RX FKRRHWR ZRWIN SXUKHKLIKHUWXAH/ RUH SRHD
FRP SGIMD QHZ \SHADT] DARQ HHY SDK FRQMEXWA/ \R WH JURZW R WLV UHP DUNCE®! LQGXVAE 6R

WB FXURXV NHB GDUIQ) DQG UHP HP EHU WHWN. LVQRWKHAP IWIMAV/RQD Z KHHWHNRXWCH EHILQ
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/ RRNQ) ECFN P\ WP H DAO ,7( ZDV DQ LP SRUBQVIRXQEDARQ 1Q P\ HYJ QHUIQI MXUH  7KH
' HSDUR HOVR  $ HIRQDXWHDD ( QILQHHIQ) SURYIGHS PH ZIW WRQ) WRKQIFDO NQRZ BG) H SWD HFDD
H SRWUH DQG WH FRQILGHIAH VR SXUXH D FDUHHU LQ WH DHRVSDAH VHRARU 7 KH \KEMAV , WYGEHS WH
IXIGDQAH IRP IDPXGV P HPEHY DQG WH GDUQIQ) HYILRQP HOVDVWH FRGIH KHSHS \KDSH P\
XQEHMWEQAQ) R \GDFHHIIQHHIQ) SUQAS®Y 2 YHIJWH SD WRHYHD\ FD W, KDYH EHHD ZRUINQ LQ \SDFH
DQG \DMIMM QG JOQQ) H SHIHIAHDRRWFRP SGf \SDAHADVHQILQHHIQ) D WYMEY 7RED. , ZRWN
DV D 6SCFH 6\ WP ( QILCHHJ DAMH ( XURSHDQ 6SDFH 2 SHDARQV &HMH ( 62 & SDWR WH ( XURSHDQ
6SDAH$JHR (6% Q' DIPPWEGN* HPDQ XQGHJD 6\VBURQ * PE+ FRQADRW, YDOH GHE0 WH
DFDGHP LF |RXQEDARQ DQG QVASICH GHYHBSHG GXUQ) P\ WYG WP H DAO ,7( FRTBIH GD V DV WH
\XSSRWNHZ D , CESURDAK FRP SB| HILOHHIQ) FKDIBIHY RWH\SCFH\DMIDM &GP DIQ

0 ,7( JDMHP HP RHWDQ FDWRRP NQRZ BEIH MIDH P H FRQLGHIAH UAMOHIAH SUR HMRQDOYDOHY
DQG P HP RUHVWDNRQAXH\R IQSILHP H , DP SURXG VR EHD @OP QXVR WLV IQIAMARQ D G MGQRHHD
WOQN WH $ HIRQDXWFDOG-SDWR HOWI CRXAV DQG FREBIH IRUWHUVKSSRUAIQ P\ SUR HMRCDONXUGH
ZIK 0 ,7( DQG WH $ HIRQDXWADD ( QILQHHIQ) ' HSDUR HOW  FROAQXHS \KFRHW 1Q \KDSLQ) \NLABG

DHRVSDFHHILQHLY/I RUWHI X\UXUH
vD\DYDUDVG LlGTESD

6SOFHE\ WP ( QILQHHUDANH( XURSHDQ6SDFHS JHR (6%
* HPDQ XQGHUDBWBURQ* P E+ FROADAW
' DUP WEGNV* HP DQ

7 KHIRXU\ HOW/, \SHOADAO ,7( ZHHWXO WHERXAR P\ @H D VRWROSDANDIH R DD &P IF JURZ W

DQG FKHIMKHG SHIRQDOH SHIHGRH 7 KH IDRXOV ZHH H A-BWRQDOP HQRWY SURY @QJ D \KXSSRUAYH
GDLQQ) DR RSKHHDQG JIXIAQ) P HDAHHY WS 7KH EHDXWX@® EUGIHG WHJ [$ EHE HHD WM VERRN

FRGA-BW DQG KDQGVRQ DESTFDARY HOFRXUDILQ) XV VR GDLWQ [URP RXU P IMENHY D G JDQ SWD WAD
P DIMY WURXIK GLRQHZ RIWKRSVDQG P\ LIOMOQKLS DANH+ $/ + HIFRSMU  $ LWUADW IYIMRQ 7 KH
LOXAAM/ VRS WHJLQ IDVAKRMUH LOFOXAQ) WHTEWDY DQG Z HDHTXLSSHE MEV ARP ELQHG Z LW D YIELDQWY
KRWMDX HDQG XQ RUHME® I RV ANHEHMD DQG2 QOP - FUHDMG D SHIHAWEDD €H 944 RQGWHRU [ HG
DRRYMEY IMZ DV WH VP SBIP RP HQN  @\H RXUUHD 1Q) DWUGQQHUZ OOV \WDAP DGHP\ WP HWHH
WK® XQTXH , DP LQRHIAE® JUDMXORUWHIQGXAA UG, WN.@YDQG FRQIGHIAHO |, 7 ( LOWMBGIQP H

&XUHMD ZRINQJ DVDO DRKIQH/ HDUWQQ) ' WHBRSHUDQG' Dl 6AHJMAV, DIP VR GYHDIH WL VARQ

| RXQEDARQWR GLHAD DOYDQRHWHIXWUHR $, Z IWILQWHDHRSDFHHRARU

0 V &KDWDQ D1
(QIQH,, ' DB6AHAMD DRKIGH/ HOLOQ) ' HYHBSHU
7KHP R) MKHUBAHOWLE %4H) DK
0\ MXUWH DAO ,7( DvDQ$ HIRCDXWADO| QILCHHIQ) \WXGHOAKDY EHHD RCH
R ODQQ JUWZW DG XQRUHME®! H SHIHH/$WO ,7( , KDH
H SHIHOAHG WHSHIHRAP [ R DFDGHP LF H FHIBGAH DQG SUDPWFDCH SRKUHIQ
WHIRP R ZHDHTXISSHS @EV SIRVRV DQG LQGXWAMDOADIQQ) $ @MYVZ DV
\XSSGP HOMG B\ WH FRQAQKRXV IXIGDQAH D G P HQRUQ) IURP \WH | DFXQV
ZKIFK QRARQD P SIRYHG P\ WRKQEDOWN.QY EXWKHBHG P HJID Q FRQILGHFH
DQG SURHMRDDP DvVZ HDS$ SDUNURP \MLY WHHZ HHP DQ. RIKHUDRAYMEY
ZKIFK DBZHs PH WR IPSIRH P\ GDEDKIS WP EX@®Q) DG ' HMSIDDG5

FRP P XQFDARQ\N@Y , ZRX@ ONHVR WDQN DODWHIDRXOV P HP EHY UMDY 3UyDM3LERW
DQGWHI P HP EHWIRUP INQJ P\ W& DD ,7( P HP RUE®I 7UDKHE RDWY QIKWWIQQ)
6D GUCDS 63
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, DP JUIDMXOWR WH $ HRCDXWADO( QILQHHIQ) ' HSDUR HOADQG WH

FREIH IRUSUIRIAQ] P HZ W D WRQ) WRKQFDOI RXQEDARQ WDAKDY

KHSHG PH EXU@ P\ FDUHU DV D ) LQWM ( GP HONS QOOWY ) ( $

( QILGHHU LQ WH DHIRVSCRH LQGXW 7 KH KEMPN VXJKWGXUQ) P\

FRXUH SDUAEX@DUWD $ LWADW 6WKRMUY 6WHIIW R 0 DMIDY

BWKAMUDD $ COMY DQG ) LQWM ( GP HOV 0 HMRGY KDH EHHD

HWH HD YDOTE®! [Q P\ SIRHMRQOZRWN ,Q P\ FXUHIMRS |

SHIRWPP WKRMUIODIOMY R DHIRVSDRH FRP SRGHQW DQG FRP S®)

HULQHIQ) \WXAXUY/ ZKHH D FBOU XQEHMIOAQ) R \WXRMUD 0 U-XBDGOo -
EHKDNRU GOGY WUHAAY DQG GALIQ SUCASBY LV HAHQAID 7KH ) [QAMHBP HONS COOMY( QIIGHHU
NQRZ BGIH JOIGHG 1URP. WH GHEDUIR HOAFRQAQXH/ VR KHSS P H \ROH ﬁ%m
UDOZRG HIIQHIQ) FKOBQIN/ ZIW FRQIGHFHTKH | DPXQV

P HP EHY ZHH \KSSRUAYH DQG HIFRXUDJHS ERW DFDGHP LE GDLQLQY

DQG SUPWAOXQGHIMIQAQ) 7 KH FRGIH DOR SURIGHG D SRVMWYH

GOLIQ) HYMLRQP HOAZ W JRRG @ERDRULY CEWDY | DAOAY DG D
SBDDQNFDP SXVDR RGKHHWDAKSSRUMS P\ RYHDOGHYHESP HOWV

, DP SURXG\R EHDQ DOP QXVR WLV LOWAARO DQG MGFHHD WDCN

\WH G-S0UF HIADQG | DRXAV | RUWHUFRQAIEXMRQ R P\ SR HMRQDD

MXUH |, ZDK WH G-SDUR HOVDQG FROIH FROMXHG \KFFRW 1O

SURGXAQ) NGB DG FOSCEGIHILGHHY/| RUWHI XVMUH

, / RRNQ) ECFN P\ WPH DNO ,7( ZDV QGRWVMWWD FKCSWU R
HYIQHIQ) WYAH/ EXWD MXUH R JURZ\K DQG \HD GVARYHY
%H RQG FOWURRP V/DQG W VERRNY IZ DV CERXVWKH SHRS®!, P HMKH
FKDEBQIH/ , IDFHG DQG WH H SHIHZFH/ WDMKTBHS P\ P LQGHW
7KRHP RP HQVEXLOWP\ FRQILGHOPH URIGHPH DQG\KHIELON \R | DFH
@HEH RQGFREBIHO , 7 JIDHP HP RUHWKDQ DQ HEXFDARQ MID/HP H
P HP RUH/ GMRQV DQG D IRXQEDARQ WDAFRMQM/ R CHICHZKR , (3 | 6 LGN 6 KW
2P G 7HKQEDBHYFH( QILGHU
600G 7XUELCHEHYFH/OQG
6ROMRYV $ EX' KIEL

, 0\ MXUH WURXIK $ HRQDXWADO( QILQHHIQ) DAO ,7( KDVEHD
WKO UZDWEQ) 7 KH G-5DUR HOVSIRIGHS D VWRQ) IRXQEDARQ 1Q
WKQFDONQRZ BGIH KDQGVRQ GDUQQ) DG SIREGP \ROLQ) \NL@Y
Z KL®1 \WH GHIFDMS | DRXOV FRQARXA\® HIFRXUDIHG LQCRYDARQ DQG
JURZW 0 ,7( RIHHS DQ H FHBRMODLRQ) HVMURQP HOW P RGHOQ
IDAMAY/ DG QXP HIRXV RSSRUMQWAY IRU ERIM DFDGP LIF FX@OMUDD
DQG SHIRCOOGHYHRSP HOW, DP JUDM XOWR WH G-SDUR HQADQG \WH
LOWMMMRQ |RU KHBLQJ \KDSH P\ FDUHHU DQG SUHSDLH P H IRU IXVMUH 0 USQWMD

RDOBIH/ 7THKQR®)\ / HG
L QRAV3UYDM/ (P WG
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( YHY P HDQQII XONRXLCH KDV D S@FHZ KHH WAK® EHILQV ) RUP H
WDAS@AH ZDV 0 ,7( ZKHH WERKHY GG HJLQHHIQ)
WH LOSIUHE HUIGHY : KDAWK® WDQURWP H3 P HZ DV HYHY WL |
FKRVH R GR EH RQG WH FDWIRRP  7HMQJ DQ DHRROLQ D ZIQG
\MQQHD YROQMHIQ) RQ , QADY/ | LBLKMQAIHIRXV P LFRDIKWMHDS@QH
IOMQQ) DAS IU, Q@D WHIUKLQ) EIRAHHD QRHR WHHZHHIQ
P\ W@EXV (DK ZDV D RAKRFH R \VHHN NCRZOGIH EHREG
ERXQEDUHY/ 7 KDV KCEW EXXQVDNO ,7( FDUHG PH W 1,7.
6XUDMNDCDQG EH RQGLOR Z RIN, KDG QHYHULP DILGHE DVD G-
7RHHY WYGOADAD ,7( VRAD  \ RXUGHIUHHIM\ RXUIRXQEDARQ EXW
\ RXURXURMW 1M\ RXUIXVMUH 6WB RXWH S®RUH \HHN P HQRWYEH RQG
\ RXU G-SDUR HQWEXI@S 1010 DQG XIS DIDQ 0 ,7( ZDV RGH KK
SOFHWDAIDHP HWH\SCAHVR EHWDANQG R WYGHIADQG |RUWDW,
P IRHHJJIWDMXO $ ERYH DD, ERZ 1Q JUDAXGH VR WH $ ® LIKW
DQG VR WRH \RXY ZKRH GRNVEYH UP DIQV WH IRXQEDARQ R
HHIWIQJ , DP , DP SIRXGWREHDO ,7( DQ

0,7( KDVJIYHQ PHP\ EMAMRXU\HDWR @H 2CHR WHPDQ
DSHAW , YDOH P RWEERXWO ,7( LV IW WRQJ IRFXV RQ RYHDD
GYHBRSP QN $BQ) ZIW DFDGPLIEY WH FROIH HFRXWDIH/
SDUARLSDARQ LQ WRKQFDOHHOV Z RIMKRSYV FXGMUDOSWIRIUP V DQG
\SRUV CRAYIMEY 7 KLY KHSHG P H EXIGS FRQILGHIAH WDP ZRIN \NQ@Y
DQG GDGHIKLS CELOMY $ QRWHJ ZRQGHUXOSDUVR 0 ,7( LV WH
\KSSRURYH WMGHOAFRP P XQW 7 KH 1 UHQGWKLSVDQG P HP RUHY, KDH
PDAH KHH ZI®WD ZIW PHIRUD @HAPH 7KH FOP SXV FXGMWH
SURP RM/ P XWWDOURSHAW LQQRYDARQ DG FRQAQXRXY GDLQQ) 0 \
H SHIHIFHDAO ,7( KDVEHQ H WHP HD XA , P JUDMXOIRU
WHIXIEDGRH RSSRUMQWEY DQG JURZ W, KDHUHFHYHGKHH , ZRX@
KLIK® UIHFRPPHXG 0 ,7( VR DQRCH GRNQJ 1RU TXDDW HEXFDARQ
DQG D YLEWDQAFCP SXVAH

&RP SBWQ) P\ GHIUH LQ $ HIRCDXWADD( QILQHHIQ) DAD ,7( KDV

EH D WOQURWP DAYH MXUQH  7KH FXUIEXOP SIRMIGHS D \RIG

| RXQEDARQ LQ ERW WH WHRUHAFDODQG SUPAFDODSHAWR DHIRVSDAH

MMV IHRG WH FDMRRP  WH IDEXGVY/ FRP P WP HOV R

DFDGHP LE H AHEBOAH DQG WH H SRUKUH R LQGXWM UHBYDQWSURVIRW

HIXLSSHG P HZ LW WHWFKQFDOLLI RUDQG DQOOWFDCP LQOHAQHHADLY

VR WUYHLQ WHHILQHHIQ] [LHTS , TP JUDM XO RUWHHYLLRGP HOADWV

0,7( ZKIFK WK® IRWMHE ERK P\ SUR HMRQDOGHYHERSP HOAMDQG 0 V 6RX1
SHIRQDOIWRZ W (@ISR

7 KDBV, QAD3YW &
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SWRADM3WRHARU + HDG  6HIRUS WAVBURIHWRU

OU &KDQGDQ *RZGD . 9
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